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SECTION I: GENERAL

DEFINITIONS AND ABBREVIATIONS

TERMS

DESCRIPTION

“India Green Reality Limited”,
“IGRL”, “We” or “us” or “our

Unless the context otherwise requires, refers to India Green Reality Limited, a
Company incorporated under the Companies Act, 1956 vide a certificate of

Company” “the Company” or | incorporation issued by the Registrar of Companies, Gujarat
“the Issuer’
“you”, “your” or “yours” Prospective Investors in this Issue

CONVENTIONAL/GENERAL TERMS

TERMS

DESCRIPTION

AOA / Articles / Articles of
Association

Articles of Association of India Green Reality Limited, as amended from time to time

Audit Committee

The Committee of the Board of Directors constituted as the Company’s Audit
Committee in accordance with Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR
Regulations, 2015)

Bankers to the Company

Central Bank of India, Allahabad Bank, Canara Bank & Kotak Mahindra Bank

Branch Office

BA 29 / 30, Rajdanga Main Road , Near Gitanjali Stadium, Kolkata — 700107, West
Bengal , India, and 86A, Topsia Road, Room no. 105 (1* Floor), Kolkata — 700046,
West Bengal, India.

Board of Directors/our Board /

The Board of Directors of India Green Reality Limited, including all duly constituted

Director(s) committees thereof

BSE BSE Limited (the Designated Stock Exchange)
CDSL Central Depository Services (India) Limited
CIN Corporate Identification Number

Companies Act

The Companies Act, 1956 and Companies Act, 2013, to the extent amended and
applicable.

Corporate Office

308, 3™ Floor, Iskon Mall, Star India Bazar building, Satellite Road. Ahmedabad —
380015, Gujarat, India

Demographic Details

The demographic details of the Applicants such as their address, PAN, occupation and
bank account details

Depositories Act

The Depositories Act, 1996 as amended from time to time

Depositories National Securities Depository Limited (NSDL) and Central Depository Services
(India) Limited (CDSL)

DIN Director Identification Number

Equity Shares / Shares Equity Shares of our Company of face value of Rs. 10 each unless otherwise specified
in the context thereof

Financial year As per sub-section (41) of section 2 of the Companies Act, 2013

General Information | The General Information Document for investing in Public Issues prepared and issued

Document (GID) in accordance with SEBI circular CIR/CFD/DIL/12/2013 dated October 23, 2013

Group Companies

Companies which are covered under the applicable accounting standards and other
Companies as considered material by our Board. For details, see section entitled
*“ Our Promoter Group/Group Companies/Entities” on page 108 of this Prospectus

ISIN

International Securities Identification Number. In this case being INE373V01019

Key Managerial Personnel /
Key Managerial Employees

Key Managerial Personnel of our Company in terms of the SEBI Regulations and the
Companies Act, 2013, as described in the section titled “Our Management” on page
94 of this Prospectus.

Listing agreement

The Equity Listing Agreement to be signed between our Company and the BSE Ltd.

Materiality Policy The policy on identification of group companies, related party transactions, material
creditors and material litigation, adopted by our Board on June 20, 2016, in
accordance with the requirements of the SEBI (ICDR) Regulations

MOA / Memorandum /| Memorandum of Association of India Green Reality Limited, as amended

Memorandum of Association

from time to time

Non Resident

A person resident outside India, as defined under FEMA Regulations, as amended

1
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TERMS

DESCRIPTION

Non-Resident Indian/ NRI

A person resident outside India, who is a citizen of India or a Person of Indian Origin
as defined under FEMA Regulations, as amended

Overseas Corporate Body /
OCB

A Company, partnership, society or other corporate body owned directly or indirectly
to the extent of at least 60% by NRIs, including overseas trusts in which not less than
60% of beneficial interest is irrevocably held by NRIs directly or indirectly as defined
under the Foreign Exchange Management (Deposit) Regulations, 2000. OCBs are not
allowed to invest in this Issue.

Peer Review Auditors

M/s. A D V & Associates, Chartered Accountants, the Peer Review Auditor of our
Company

Person or Persons

Any Individual, Sole Proprietorship, Unincorporated Association, Unincorporated
Organization, Body Corporate, Corporation, Company, Partnership Firm, Limited
Liability Partnership, Joint Venture, or Trust or Any Other Entity or Organization
validly constituted and/or incorporated in the jurisdiction in which it exists and
operates, as the context requires

3

“Promoters” our

Promoters”

or

Promoters of the Company being Mr. Vinodkumar Mahasukhlal Thaker and Mr.
Amitava Samanta

Promoter Group Companies
/Group Companies / Group
Enterprises

Unless the context otherwise specifies, refers to those entities mentioned in the section
titled “Our Promoter Group / Group Companies / Entities” on page 108 of this
Prospectus.

Registered office of our | 12, Satyam Mall, Near Kameshwar School, Jodhpur Char Rasta, Satellite, Ahmedabad

Company - 380015, Gujarat, India

RoC Registrar of Companies, Gujarat

SEBI The Securities and Exchange Board of India constituted under the SEBI Act.

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations,
2014.

SEBI Regulation/ SEBI The SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2009, as

(ICDR) Regulations amended, including instructions and clarifications issued by SEBI from time to time

SEBI Insider Trading The SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended, including

Regulations instructions and clarifications issued by SEBI from time to time.

SEBI LODR Regulations Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015 notified on September 2, 2015

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeover) Regulations, 2011, as amended from time to time

SEBI  (Venture  Capital) | Securities Exchange Board of India (Venture Capital) Regulations, 1996 as amended
Regulations from time to time

SICA Sick Industrial Companies (Special Provisions) Act, 1985

SME Platform of BSE/Stock | The SME platform of BSE for listing of equity shares offered under Chapter X-B of
Exchange the SEBI (ICDR) Regulations

Statutory Auditor / Auditors

M/S Dhaval Padiya and Co., Chartered Accountants the Statutory Auditor of our
Company

SWOT Analysis of strengths, weaknesses, opportunities and threats
ISSUE RELATED TERMS
TERMS DESCRIPTION
Acknowledgement Slip The slip or document issued by the Designated Intermediary to an Applicant as proof
of registration of the Application Form.
AIF(s) Alternative Investment Funds
Allocation/Allot/  Allotted /| Unless the context otherwise requires, allotment of the Equity Shares pursuant to the

Allotment of Equity Shares

Issue of Equity Shares to the successful Applicants.

Allottee

The successful applicant to whom the Equity Shares are being / have been issued

Applicant

Any prospective investor who makes an application for Equity Shares in terms of this
Prospectus

Application Form

The form in terms of which the applicant shall apply for the Equity Shares of the
Company

Application ~ Supported by | Means an application for subscribing to an issue containing an authorization to block
Blocked Amount (ASBA) the application money in a bank account
ASBA Account Account maintained with SCSBs which will be blocked by such SCSBs to the extent
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TERMS DESCRIPTION
of the appropriate application amount of the ASBA applicant, as specified in the
ASBA Application Form

ASBA Applicant(s) Any prospective applicant (s) in this issue who apply(ies) through the ASBA Process

in terms of this Prospectus.

Banker to the Issue

The Banks which are clearing members and registered with SEBI as Bankers to the
Issue wherein the Public issue Account(s) of the Company will be opened. In this case
being ICICI Bank Limited

Basis of Allotment

The basis on which Equity Shares will be allotted to the Investors under the Issue and
which is described in “Issue Procedure—Basis of Allotment” on page 179 of this
Prospectus

Broker to the Issue

All recognized members of the stock exchange would be eligible to act as the Broker
to the Issue

Brokers Center

Broker centres notified by the Stock Exchanges, where applicants can submit the
application forms to a Registered Broker. The details of such broker centres, along
with the name and contact details of the Registered Brokers, are available on the
website of the BSE on the following link- www.bseindia.com

Business Day

Any day on which commercial banks are open for the business

Category I Foreign Portfolio
Investor(s)

FPIs who are registered as Category I Foreign Portfolio Investors under the SEBI FPI
Regulations.

Category II Foreign Portfolio
Investor(s)

FPIs who are registered as Category II Foreign Portfolio Investors under the SEBI FPI
Regulations.

Category III Foreign Portfolio
Investor(s)

FPIs who are registered as Category III Foreign Portfolio Investors under the SEBI
FPI Regulations.

CAN / Confirmation of
Allocation Note

The note or advice or intimation sent to each successful Applicant indicating the
Equity Shares which will be Allotted, after approval of Basis of Allotment by the
Designated Stock Exchange.

Chief Financial Officer

The Chief Financial Officer of our Company is Mr. Manmindersingh Makhija

Company Secretary &
Compliance Officer

The Company Secretary & Compliance Officer of our Company is Mr. Nirav Shah

Collection Centres

Centres at which the Designated Intermediaries shall accept the ASBA Forms, i.e.,
Designated Branches for SCSBs, Broker Centres for Registered Brokers, Designated
RTA Locations for RTAs and Designated CDP Locations for CDPs.

Collecting
Participant
or CDP

Depository

A depository participant as defined under the Depositories Act, 1996, registered with
SEBI and who is eligible to procure Applications at the Designated CDP Locations in
terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
issued by SEBL

Controlling Branches of the

SCSBs

Such branches of the SCSBs which co-ordinate Applications by the ASBA Applicants
with the Registrar to the Issue and the Stock Exchanges and a list of which is available
at http://www.sebi.gov.in or at such other website as may be prescribed by SEBI from
time to time

Demographic Details

The demographic details of the Applicants such as their address, PAN, Occupation
and bank account details

Depository Participant / DP

A Depository Participant as defined under the Depositories Act, 1996

Designated Branches

Such branches of the SCSBs which shall collect the ASBA Application Form used by
ASBA Applicant and a list of which is available on www.sebi.gov.in

Designated Date

The date on which funds are transferred from the ASBA Accounts to the Public Issue
Account or unblock such amounts, as appropriate in terms of this Prospectus.

Designated Market Maker

Guiness Securities Limited having Registered office at 216, 2" Floor, P. J. Towers,
Dalal Street, Mumbai- 400 001, Mumbai, Maharashtra and Corporate office at
Guiness House, 18, Deshapriya Park Road, Kolkata-700 026, West Bengal, India

Designated Stock Exchange

BSE Limited

Draft Prospectus The Draft Prospectus dated September 12, 2016 filed with the BSE Limited

Eligible NRI NRIs from jurisdictions outside India where it is not unlawful to make an issue or
invitation under the Issue and in relation to whom this Prospectus constitutes an
invitation to subscribe to the Equity Shares Allotted herein.

Eligible QFIs QFIs from such jurisdictions outside India where it is not unlawful to make an offer or

invitation under the Issue and in relation to whom this Prospectus constitutes an
invitation to purchase the Equity Shares offered thereby and who have opened demat
accounts with SEBI registered qualified depositary participants

3
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TERMS

DESCRIPTION

Issue/Issue size/ initial public
issue/ Initial Public Offer/Initial
Public Offering

Public Issue of 34,60,000 Equity Shares of face value Rs. 10/- each (“Equity Shares”)
of India Green Reality Limited for cash at a price of Rs. 30/- per share (including
share premium of Rs.20), aggregating to 1038.00 lacs

Issue Opening date

The date on which the Issue opens for subscription

Issue Closing date

The date on which the Issue closes for subscription

Issue Period

The period between the Issue Opening Date and the Issue Closing Date inclusive of
both days and during which prospective applicants may submit their application

Issue Price

The price at which the Equity Shares are being issued by our Company under this
Prospectus being Rs. 30/-

Lead Manager/LM

Lead Manager to the Issue being Guiness Corporate Advisors Private Limited

Listing Agreement

Unless the context specifies otherwise, this means the Equity Listing Agreement to be
signed between our Company and the SME Platform of BSE.

Market Maker

Member Brokers of BSE who are specifically registered as Market Makers with the
BSE SME Platform. In our case, Guiness Securities Limited is the sole Market Maker.

Market Maker Reservation
Portion

The Reserved portion of 1,80,000 Equity shares of face value Rs. 10/- each fully paid
for cash at a price of Rs. 30/- per Equity Share aggregating to Rs. 54.00 Lacs for
Designated Market Maker in the Initial Public Issue of India Green Reality Limited

Mutual Funds

A Mutual Fund registered with SEBI under SEBI (Mutual Funds) Regulations, 1996

Memorandum of Understanding

The arrangement entered into on August 25, 2016 between our Company, and Lead
Manager pursuant to which certain arrangements are agreed in relation to the Issue

Net Issue The Issue (excluding the Market Maker Reservation Portion) of 32,80,000 Equity
Shares of face value Rs. 10/- each fully paid for cash at a price of Rs. 30/- per Equity
Share aggregating to Rs. 984.00 lacs by India Green Reality Limited.

NIF National Investment Fund set up by resolution F. No. 2/3/2005-DD-II dated November

23, 2005 of Government of India published in the Gazette of India

Non-Institutional Investors /

Applicant

All Applicants that are not Qualified Institutional Buyers or Retail Individual
Investors, who apply for the Equity Shares of a value of more than Rs. 200,000.

Prospectus

The Prospectus, filed with the RoC containing, inter alia, the Issue opening and
closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013, where the
funds shall be transferred by the SCSBs from the bank accounts of the ASBA
Investors

Public Issue Bank(s) / Banker to
the Issue

The Banks which are clearing members and registered with SEBI as Bankers to the
Issue wherein the Public Issue Account(s) of the Company will be opened.

Qualified Institutional Buyers or
QIBs

Public financial institutions as defined in Section 2(72) of the Companies Act, 2013,
Foreign Portfolio Investor other than Category III Foreign Portfolio Investor, AIFs,
VCFs, FVCIs, Mutual Funds, multilateral and bilateral financial institutions,
scheduled commercial banks, state industrial development corporations, insurance
companies registered with the IRDA, provident funds and pension funds with a
minimum corpus of Rs. 250 million, insurance funds set up and managed by the army,
navy or air force of the Union of India and insurance funds set up and managed by the
Department of Posts, Government of India, eligible for Bidding and does not include
FVCIs and multilateral and bilateral institutions.

Registrar/Registrar to the Issue

Registrar to the Issue being Karvy Computershare Private Limited

Retail Individual Investor(s)

Individual investors (including HUFs, in the name of Karta and Eligible NRIs) who
apply for the Equity Shares of a value of not more than Rs. 2,00,000

Self-Certified Syndicate Banks
or SCSBs

Banks registered with SEBI, offering services in relation to ASBA, a list of which is
available on the website of SEBI at www.sebi.gov.in

Underwriter Guiness Corporate Advisors Private Limited
Underwriting Agreement The Agreement between the Underwriter and our Company
Working Days Working day shall be all trading days of stock exchanges excluding Sunday and bank

holidays as per SEBI circular No. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated January
21, 2016.

COMPANY/INDUSTRY RELATED TERMS/TECHNICAL TERMS

TERMS DESCRIPTION
Acres — one Acre Area of 43,560 Square Feet
AMRUT Atal Mission for Rejuvenation and Urban Transformation

4
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TERMS DESCRIPTION

CBD Central Business District

CREDAI Confederation of Real Estate Developers’ Association of India

CSO Central Statistics Organisation

Developable Area For built-up developments refers to the total area to be developed in each project,
which includes carpet area, wall area, common area, service and storage area and car
park area; and (ii) for plotted developments refers to the total area to be developed in
each project, which is equivalent to the total plotted land area allocated amongst
residential plots, commercial plots and community services as per applicable state
norms

DIPP Department of Industrial Policy and Promotion

GEP Global Economic Prospects

HHI Hyundai Heavy Industries

JDA Joint Development Agreement

KVS Kendriya Vidyalaya Sangthan’s

1P Index of Industrial Production

IMF/IMF’s International Monetary Fund

InvITs Infrastructure Investment Trusts

LNG Liquefied Natural Gas

LOI Letter of Intent

M&A Mergers and Acquisitions

NCR National Capital Region

NHB National Housing Bank

oC Occupation Certificate

PE Private Equity

PIB Press Information Bureau

Planned/Forthcoming Project

A project for which land or development rights have been acquired or a memorandum
of understanding or an agreement to acquire or a joint development agreement has
been executed, in each case, by us, either directly or indirectly, and preliminary
management development plans are complete

PMI Purchasing Managers’ Index
PPP Public-Private-Partnership
Q1 Quarter One

Q2 Quarter Two

Q3 Quarter Three

Q4 Quarter Four

RIET Real Estate Investment Trusts

Saleable Area

The part of the developable area relating to our economic interest in each property
and for which the respective owner or tenant is obliged to pay or for which we
estimate that respective owner or tenant will pay

TDR Transferable Development Rights, which means, when in certain circumstances, the
development potential of land may be separated from the land itself and may be made
available to the owner of the land in the form of transferable development rights

Urban Land Ceiling Act The Urban Land (Ceiling & Regulation) Act, 1976

WPI Wholesale Price Index

ABBREVIATIONS
TERMS DESCRIPTION
Alc Accounts
AGM Annual General Meeting
AMBI Association of Merchant Bankers of India
AS Accounting Standards issued by the Institute of Chartered Accountants of India
AY. Assessment Year
B. A Bachelor of Arts
B.Com Bachelor of Commerce
BG/LC Bank Guarantee / Letter of Credit
CAGR Compounded Annual Growth Rate
CA Chartered Accountant
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TERMS DESCRIPTION
CDSL Central Depository Services (India) Limited
CFO Chief Financial Officer
CIA The Calcutta Improvement Act, 1911
CMD Chairman and Managing Director
CS Company Secretary
CO Compliance Officer

Contract Act

The Indian Contract Act, 1872

Competition Act

The Competition Act, 2002

DP Depository Participant

EC Act The Employees’ Compensation Act, 1923

EIA Environmental Impact Assessment

EMP Environment Management Plan

Easement Act The Indian Easements Act, 1882

ECS Electronic Clearing System

EGM / EOGM Extra Ordinary General Meeting of the Shareholders

EPS Earning Per Equity Share

ESI Act The Employees State Insurance Act, 1948

ESOP Employee Stock Option Plan

EMD Earnest Money Deposit

EPF Act The Employees Provident Funds and Miscellaneous Provisions Act, 1952

FCNR Account Foreign Currency Non Resident Account

FDI Foreign direct investment

FEMA Foreign Exchange Management Act, 1999, as amended from time to time and the
regulations issued there under.

FEMA The Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident Outside India) Regulations, 2000

FII Foreign Institutional Investors as defined under Securities and Exchange Board of
India (Foreign Institutional Investors) Regulations, 2000, registered with the SEBI
under applicable laws in India

Fls Financial Institutions

FIPB Foreign Investment Promotion Board, Department of Economic Affairs, Ministry
of Finance, Government of India.

FPIs Foreign Portfolio Investor means a person who satisfies the eligibility criteria
prescribed under regulation 4 and has been registered under Chapter II of Securities
And Exchange Board Of India (Foreign Por intermediary in terms of the provisions
of the SEBI Act,1992 regulation 4 and has been registered under Chapter II of
Securities And Exchange Board Of India (Foreign Portfolio Investors) Regulations,
2014, which shall be deemed to be an intermediary in terms of the provisions of the
SEBI Act,1992

FY / Fiscal Financial Year

FVCI Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign
Venture Capital Investor) Regulations, 2000.

FTA The Foreign Trade (Development And Regulation) Act, 1992

GDP Gross Domestic Product

GIR Number General Index Registry Number

GOI/ Government Government of India

HUF Hindu Undivided Family

ICAI Institute of Chartered Accountants of India

ICSI Institute of Company Secretaries of India

ID Act The Industrial Disputes Act, 1947

IT Information Technology

IT Act Income-Tax Act, 1961

INR /Rs./[l/ Rupees Indian Rupees, the legal currency of the Republic of India

Indian GAAP Generally Accepted Accounting Principles in India

PO Initial Public Offering

ISIN International Securities Identification Number

KMC Act Kolkata Municipal Corporation Act, 1980

Land Acquisition Act, 2013

The Right to Fair Compensation and Transparency in Land Acquisition,
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TERMS DESCRIPTION

Rehabilitation and Resettlement Act, 2013

M. A Master of Arts

M.B.A Master of Business Administration

M. Com Master of Commerce

MCA The Ministry of Corporate Affairs, Gol

MSME Micro, Small and Medium Enterprises

MSMED Act The Micro, Small and Medium Enterprises Development Act, 2006 and Industries
(Development and Regulation) Act, 1951

MW Act The Minimum Wages Act, 1948

NAV Net Asset Value

NBC The National Building Code of India

No. Number

N. A. Not Applicable

NR Non Resident

NSDL National Securities Depository Limited

Ordinance 2014 Rehabilitation and Resettlement (Amendment) Ordinance, 2014

P/E Ratio Price/Earnings Ratio

PAN Permanent Account Number

PB Act The Payment of Bonus Act, 1965

PG Act The Payment of Gratuity Act, 1972

PW Act The Payment of Wages Act, 1936

RBI The Reserve Bank of India

RBI Act The Reserve Bank of India Act, 1934, as amended from time to time

ROC / Registrar of Companies

The Registrar of Companies, Ahmedabad, Gujarat

RONW

Return on Net Worth

SHWW Act

The Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

Trademarks Act

The Trademarks Act, 1999

T.P. Act The Transfer of Property Act, 1882

U.K. United Kingdom

Urban Land Ceiling Act Urban Land (Ceiling and Regulation) Act, 1976

USD/ $/ US$ The United States Dollar, the legal currency of the United States of America

U.S./USA/United States United States of America

WBEFSA The West Bengal Fire Services Act, 1950

WBTCPD Act The West Bengal Town and Country (Planning and Development) Act, 1979

WBBA The West Bengal Building (Regulation Of Promotion Of Construction and Transfer
By Promoters) Act, 1993

WEO World Economic outlook

WTD Whole time Director
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PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Financial Data

Unless stated otherwise, the financial data in this Prospectus is extracted from the financial statements of our
Company for the fiscal years 2012, 2013, 2014, 2015 and 2016 and the restated financial statements of our
Company for the fiscal years 2012, 2013, 2014, 2015 and 2016 prepared in accordance with the applicable
provisions of the Companies Act and Indian GAAP and restated in accordance with SEBI (ICDR) Regulations,
2009, as stated in the report of our Auditors and the SEBI Regulations and set out in the section titled “Financial
Information” on page 116. Our restated financial statements are derived from our audited financial statements
prepared in accordance with Indian GAAP and the Companies Act, and have been restated in accordance with the
SEBI Regulations. Our fiscal years commence on April 1 and end on March 31. In this Prospectus, any
discrepancies in any table between the total and the sums of the amounts listed are due to rounding off. All decimals
have been rounded off to two decimal points.

There are significant differences between Indian GAAP, US GAAP and IFRS. Our Company has not attempted to
explain those differences or quantify their impact on the financial data included herein and we urge you to consult
your own advisors regarding such differences and their impact on our financial data. Accordingly, the degree to
which the Indian GAAP financial statements included in this Prospectus will provide meaningful information is
entirely dependent on the reader ‘s level of familiarity with Indian accounting practices. Any reliance by persons not
familiar with Indian accounting practices on the financial disclosures presented in this Prospectus should
accordingly be limited.

Currency of Presentation

All references to "Rupees” or "Rs."or “T” or "INR" are to Indian Rupees, the official currency of the Republic of
India. All references to "$", "US$", "USD", "U.S.$" or "U.S. Dollar(s)" are to United States Dollars, if any, the
official currency of the United States of America. This Prospectus contains translations of certain U.S. Dollar and
other currency amounts into Indian Rupees (and certain Indian Rupee amounts into U.S. Dollars and other currency
amounts). These have been presented solely to comply with the requirements of the SEBI Regulations. These
translations should not be construed as a representation that such Indian Rupee or U.S. Dollar or other amounts
could have been, or could be, converted into Indian Rupees, at any particular rate, or at all.

In this Prospectus, throughout all figures have been expressed in Lacs, except as otherwise stated. The word "Lacs",
"Lac", "Lakhs" or "Lakh" means "One hundred thousand". Any percentage amounts, as set forth in "Risk Factors",
"Our Business", "Management's Discussion and Analysis of Financial Conditions and Results of Operation" and
elsewhere in this Prospectus, unless otherwise indicated, have been calculated based on our restated financial
statement prepared in accordance with Indian GAAP.

Industry & Market Data

Unless otherwise stated, Industry & Market data used throughout this Prospectus has been obtained from internal
Company reports and Industry publications and the information contained in those publications has been obtained
from sources believed to be reliable but their accuracy and completeness are not guaranteed and their reliability
cannot be assured. Although we believe that industry data used in this Prospectus is reliable, it has not been
independently verified. Similarly, internal Company reports, while believed by us to be reliable, have not been
verified by any independent sources. The extent to which the market and industry data used in this Prospectus is
meaningful depends on the reader’s familiarity with and understanding of the methodologies used in compiling such
data.

Definitions

For definitions, please see the chapter titled “Definitions and Abbreviations” beginning on page 1 of this
Prospectus. In the section titled “Main Provisions of the Articles of Association of our Company” beginning on
page 209 of this Prospectus, defined terms have the meaning given to such terms in the Articles of Association.

Industry & Market Data

Unless otherwise stated, Industry & Market data used throughout this Prospectus has been obtained from internal
Company reports and Industry publications and the information contained in those publications has been obtained
from sources believed to be reliable but their accuracy and completeness are not guaranteed and their reliability
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cannot be assured. Although we believe that industry data used in this Prospectus is reliable, it has not been
independently verified. Similarly, internal Company reports, while believed by us to be reliable, have not been
verified by any independent sources.

The extent to which the market and industry data used in this Prospectus is meaningful depends on the reader’s
familiarity with and understanding of the methodologies used in compiling such data.
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FORWARD LOOKING STATEMENTS

Our Company has included statements in this Prospectus, that contain words or phrases such as "will", "aim", "will

"non "non "non "non non

likely result", "believe", "expect", "will continue", "anticipate", "estimate", "intend", "plan”, "shall", "contemplate",
"seek to", "future", "objective", "goal", "project”, "should", "will continue", "will pursue" and similar expressions or
variations of such expressions that are "forward-looking statements". However, these words are not the exclusive
means of identifying forward-looking statements. All statements regarding our Company objectives, plans or goals,
expected financial condition and results of operations, business, plans and prospects are also forward-looking

statements.

These forward-looking statements include statements as to business strategy, revenue and profitability, planned
projects and other matters discussed in this Prospectus regarding matters that are not historical fact. These forward-
looking statements contained in this Prospectus (whether made by us or any third party) involve known and
unknown risks, uncertainties and other factors that may cause actual results, performance or achievements to be
materially different from any future results, performance or achievements expressed or implied by such forward-
looking statements.

All forward-looking statements are subject to risks, uncertainties and assumptions that could cause actual results to
differ materially from those contemplated by the relevant forward-looking statement. Important factors that could
cause actual results to differ materially from expectations include, among others General economic conditions,
political conditions, regulatory changes pertaining to the relevant industry scenario in India, technological changes,
our exposure to market risks which have an impact on our business activities or investments, the monetary and
fiscal policies of India, inflation, etc.

Further, the other important factors that could cause actual results to differ materially from expectations are as
follows:

e  Qur ability to successfully implement our strategy, our growth and expansion, technological changes.

e Qur exposure to market risks that have an impact on our business activities or investments.

e The monetary and fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign
exchange rates, equity prices or other rates or prices, the performance of the financial markets in India and
Globally.

e  Qur ability to protect our intellectual property rights and not infringing intellectual property rights of other

parties;

Changes in the value of the Rupee and other currencies.

The occurrence of natural disasters or calamities.

Changes in political condition in India.

The outcome of legal or regulatory proceedings that we are or might become involved in;

Government approvals;

Our ability to compete effectively, particularly in new markets and businesses;

Our dependence on our Key Management Personnel and Promoter;

Other factors beyond our control; and

For further discussion of factors that could cause Company’s actual results to differ, see the section titled "Risk
Factors" on page 11 of this Prospectus. By their nature, certain risk disclosures are only estimates and could be
materially different from what actually occurs in the future. As a result, actual future gains or losses could
materially differ from those that have been estimated. Our Company, the Lead Manager, and their respective
affiliates do not have any obligation to, and do not intend to, update or otherwise revise any statements reflecting
circumstances arising after the date hereof or to reflect the occurrence of underlying events, even if the underlying
assumptions do not come to fruition. In accordance with SEBI requirements, our Company and the Lead Manager
will ensure that investors in India are informed of material developments until such time as the grant of listing and
trading permission by the Stock Exchange.
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SECTION II - RISK FACTORS

An investment in Equity involves a high degree of risk. Investors should carefully consider all the information in
this Prospectus, including the risks and uncertainties described below, before making an investment in our Equity
Shares. Any of the following risks as well as other risks and uncertainties discussed in this Prospectus could have a
material adverse effect on our business, financial condition and results of operations and could cause the trading
price of our Equity Shares to decline, which could result in the loss of all or part of your investment.

In addition, the risks set out in this Prospectus may not be exhaustive and additional risks and uncertainties, not
presently known to us, or which we currently deem immaterial, may arise or become material in the future.

Prior to making an investment decision, prospective investors should carefully consider all of the information
contained in this Prospectus, including the sections titled ''Business Overview'', ""Management’s Discussion and
Analysis of Financial Condition and Results of Operations' and the "Financial Information'' included in this
Prospectus beginning on pages 71, 137 & 116 respectively . The occurrence of any of the following events could
have a material adverse effect on our business, results of operation, financial condition and prospects and cause

the market price of the Equity Shares to fall significantly.

Unless otherwise stated in the relevant risk factors set forth below, we are not in a position to specify or quantify
the financial or other implications of any of the risks mentioned herein.

Materiality

The Risk factors have been determined on the basis of their materiality. The following factors have been
considered for determining the materiality.

e Some events may not be material individually but may be found material collectively.
e Some events may have material impact qualitatively instead of quantitatively.
e Some events may not be material at present but may be having material impact in future.

Internal Risk Factors

1. Our Company and our Promoter Director Mr. Vinodkumar M Thaker is involved in an income tax related
matters. Any adverse decision in such proceedings may render us to liabilities / penalties which may
adversely affect our business and reputation.

Our Company and Our Promoter Director Mr. Vinodkumar M. Thaker are involved in various income tax matters.
The same are pending at different levels of adjudication. Any adverse decision may render them liable to
liabilities/penalties and may adversely affect our business and reputation.

The Total outstanding amount involved with our company is Rs. 4337.22 Lacs and the total outstanding amount
involved with our Promoter and Managing Director is Rs. 2583.40 Lacs.

For further details please refer to the chapter titled 'Outstanding Litigations and material developments ' beginning
on page 146 of this Prospectus.

2. Our Registered Office and other premises from where we operate are not owned by us. If we are required to
vacate the same, due to any reason whatsoever, it may adversely affect our business operations.

Our Registered office, Corporate Office and Branch offices are not owned by our Company. Our Company has been
occupying all these premises on lease basis. Although, we believe that we have complied with all the terms of such
agreements, in the event there is any breach or violation, we may be required to vacate these premises. Further, in
any event, on expiry of such agreements, if the respective owners are not willing to renew the same, the aforesaid
properties/premises may have to be vacated and we may be required to look for alternate premises, which we may
not be able to find at terms favourable to our Company. In such an event, it will adversely affect our business
operations and our financial condition.

For further details please see ‘Our Properties’ in the section titled ‘Our Business’ on page no. 79 of this Prospectus.
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3. We share our Registered Office with some of our Group Companies and we do not have any rent sharing
agreement or demarcation of the premises and facilities installed therein for use by the said Group
Companies. Any multiple or overlapping use of the said facilities may create some disruption which may
adversely affect our business operations.

Our Registered Office is shared with our other Group Companies namely India Green Club and Resorts Private
Limited and India Retail Products Private Limited. Neither there is any rent sharing agreement between our
Company and any of the Group Companies nor there is any demarcation of the premises and facilities installed
therein for use by the said Group Companies. Any multiple or overlapping use of the said facilities may create some
disruption which may adversely affect our business operation.

4. Our Company had negative cash flow in the past financial years, details of which are given below. Any
negative cash flow in the future may adversely affect our day to day operations, profitability and growth
prospects of our Company.

Our Company has reported negative cash flow in past financial years which could affect our business and growth
opportunities in future. The detailed break up of cash flows is summarized in below:
(Rs. in Lacs)

. For the Financial Year ended on
Particulars
31-Mar-16 31-Mar-15 31-Mar-14
Net Cash Generated from Operating Activities 10,208.17 (2,869.98) (2,474.04)
Net Cash Generated from Investing Activities (17.23) (22.03) (168.68)
Net Cash used in Financing Activities (10,316.00) 3,079.23 2,572.02

For further details please refer to “Annexure III - Statement of Cash Flow” forming part of the chapter titled
“Financial Information” beginning on page 116 of this Prospectus.

5. Some of our Group Companies has incurred losses in last three (3) financial years.
Some of our Group Companies as tabled below has incurred losses in the last three financial years. The details are

as under:
(Rs. in Lacs)

Name of Group Company 31.03.15 31.03.14 31.03.13
India Retail Products Private Limited (0.75) (0.56) (1.08)
Samarpan Products Private Limited (0.33) (0.44) NA

6. We have not applied for regulatory consents or approvals for our upcoming projects and our plans are
subject to a number of uncertainties.

We have plans to develop our two forthcoming projects, for which we have not applied for any regulatory consents
or approvals. Although, we have procured land/ land development rights for our forthcoming projects. These
forthcoming projects are subject to significant changes and modifications from our current management estimates
as a result of factors beyond our control, including, among others, regulatory consents and approvals and the
availability of financing. Such changes and modifications may have a significant impact on our forthcoming
projects, and, consequently, may have an adverse effect on our business, results of operations and financial
condition. Though, we currently intend to develop these forthcoming projects, we may or may not develop these
projects as planned or at all. In addition, there can be no assurance that if pursued, these projects will be
implemented in a timely and cost-effective manner and will improve our results of operations and profitability.

7.  Our Company has allotted Equity Shares during the preceding one year from the date of this Prospectus at a
price below the Issue Price.

Our Company has allotted the following equity shares during the preceding one year from the date of this
Prospectus at a price below the Issue Price:

Date of Name of the Allotment Number of | Face value (in Rs.) Issue Price (in
Allotment Shares Rs.)
28-07-2016 | Bonus Allotment 58,75,000 10 Nil

For further details regarding the bonus allotment, see “Capital Structure” on page 40 of this Prospectus.
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8. Our Company enters into Development Agreement for land developments rights with the owners of the land,
which entails certain risks like specific performance of the terms of the agreement, litigations etc. Further,
any disruption in the execution of the said agreements due to any reason whatsoever may have an adverse
affect on our commercial operations and profitability.

Our Company enters into development agreements for land developments rights with the owners of the land. We
enter into and may continue to enter into similar arrangements in the future for acquiring land development rights
with respect to the property being developed by us. Such agreements carry risks like specific performance of the
terms and covenants of such agreement, project schedules and timelines to be met with, maintaining cordial
relationship with the land owners, litigations/disputes etc. Since we do not acquire ownership with respect to such
land upon the execution of such agreements, as a result, our Company is subject to the risk that our Company may
never acquire registration of title with respect to such land. Our Company may also be required to make partial
payments to the land owner for land development rights which our Company may be unable to recover under
certain circumstances. Our Company’s inability to acquire land development rights, or if our Company fails to
recover the partial payment made by it with respect to such land developments rights, it may adversely affect our
Company’s business, financial condition and results of operation.

9. We require several statutory and regulatory permits, licenses and approvals to operate in the constructuion
business, some of which our Company has either received, applied or not applied for or is in the process of
application. There can be no assurance that the relevant authorities will issue any of such permits or
approvals in the time-frame anticipated by us or at all.

We may require several statutory and regulatory permits, licenses and approvals in the ordinary course of our
business, some of which our Company has received, applied or is in the process of application. Many of these
approvals are granted for fixed periods of time and need renewal from time to time. There can be no assurance that
the relevant authorities will issue any of such permits or approvals in the time-frame anticipated by us or at all. Any
failure by us to apply in time, to renew, maintain or obtain the required permits, licenses or approvals, or the
cancellation, suspension, delay in issuance or revocation of any of the permits, licenses or approvals may result in
the interruption of our operations and may have a material adverse effect on the business. For further details, please
see chapters titled “Key Industry Regulations and Policies” and “Government and Other Approvals” at pages 81
and 149 respectively of this Prospectus.

10. We may depend on various sub-contractors or agencies to construct and develop our projects.

Our construction projects require the expertise of various professional agencies such as construction contractors,
architects structural designer contractors, plumbers, etc. In order to ensure completion of our projects we enter or
may enter into agreements with the various subcontractors and agencies, which determine their scope of work and
other terms and conditions. Thus, we primarily rely on these third parties for the implementation of such work
which forms a crucial part or crucial base of our projects. Accordingly, the timing and quality of construction, or
part thereof, partly depends on the availability and skill of such sub-contractor and agencies. Although we believe
that our relationships with third party sub-contractors and agencies would be cordial, we cannot assure you that
such sub-contractors/ agencies will continue to perform their duties and obligations in a cordial manner or continue
to be available at reasonable rates and in the areas in which we conduct or may conduct our operations. Any delay
by such sub-contractors/ agencies in performing their duties or failure by us to procure sub-contractors/agencies at
the correct time may affect our project timelines and cause unforeseen delays.

11. Our inventory levels are not subjected to audit tests by our outside auditors.

Our inventories comprise properties under construction (work-in-progress) and properties constructed that remain
unsold. Work-in-progress comprises cost of land, development rights and transferable development rights, cost of
construction/development, cost of materials and services and other expenses related to projects under construction
and completed units that remain unsold. The inventory levels set forth in our audited and restated financial
statements and the notes and schedules thereto are based on certifications as to the state of completion of projects by
Company Management. Auditors rely on these certifications as to the state of completion of projects, the amounts
of raw materials on our construction sites or other inventory amounts. The Company believes it maintains effective
internal control processes for determining the state of completion of projects and checking raw materials inventories
and other inventory amounts.
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12. The government may exercise rights of compulsory purchase or eminent domain over our lands.

The Right to Fair Compensation and Transparency in Rehabilitation and Resettlement Act 2013 allows the central
and state governments to exercise rights of compulsory purchase, which if used in respect of our land, could
require us to relinquish land with minimal compensation and no right of appeal. The likelihood of such actions
may increase as the central and state governments seek to acquire land for the development of infrastructure
projects such as roads, airports and railways. Any such action in respect of one or more of our ongoing,
forthcoming or upcoming projects could adversely affect our business.

13. Certain qualifications have been noted by Peer Review Auditors in their report on the Restated Financial
Statements.

Our Peer Review Auditors have provided certain qualifications in their report on the Restated Financial Statements
in relation to the Fiscal Years 2016, 2015, 2014, 2013 and 2012 in their audit report relating to the financial
statements for our Company are as follows:

(1) The Company has not maintained proper records and fails to provide sufficient and appropriate evidences for
the purpose of recognizing revenue as well as valuation of Closing Stock & WIP as per AS — 7. Hence, we relied on
the audited financial statements for the same purpose.

(i) The Company had recognized “Revenue from Operations” as per AS — 7. And as the company had not
maintained proper records as mentioned, we are relying on the Revenue recognized by the management and
approved by the company’s auditors.

(iii) As per Accounting Standard- 15: Employee Benefits issued by the Institute of Chartered Accountants of India,
Company is required to assess its gratuity liability each year on the basis of actuarial valuation and make provision
for gratuity liability. However, company has not provided for gratuity liability in the financials.

(iv) The company had not maintained quantitative details of fixed assets purchased prior to March 31, 2014.
However, the company is in process of preparing and maintaining such records.

14. If we are unable to service our debt obligations in a timely manner or to comply with various financial and
other covenants and other terms and conditions of our financing agreements, it may adversely affect our
business, prospects, results of operations and financial condition.

As of September 22, 2016, the total outstanding secured borrowings of our Company was Rs. 256.14 lakhs. We
have entered into agreements for vehicle and term loans. Some of these agreements contain restrictive covenants
relating to incurring further loan, insurance receivables against the property etc. Furthermore, some of our financing
arrangements specify to revised the rate of interest. There can be no assurance that we will be able to comply with
these restrictive covenants, or that we will be able to obtain the consents necessary to proceed with the actions
which we believe are necessary to operate and grow our business, which may in turn have a material adverse effect
on our business and operations.

For further information on the indebtedness of our Company, please refer the Section titled “Statement of
Financial Indebtedness” on page 136 of this Prospectus.

15. Our Promoter has mortgaged his own property for our borrowings to secure our loans. Our business,
financial condition, results of operations, cash flows and prospects may be adversely affected by the recall of
the mortgaged property provided by our Promoter in connection with our Company’s borrowings.

Our Promoter Mr. Amitava Samanta has mortgaged his own property for our borrowings to secure our loans. If
such mortgaged arrangement is recalled by the promoter, our lenders may require alternative property or collateral
or cancellation of such loan facilities, entailing repayment of amounts outstanding under such facilities. If we are
unable to procure alternative property satisfactory to our lenders, we may need to seek alternative sources of capital,
which may not be available to us at commercially reasonable terms or at all, or to agree to more onerous terms
under our financing agreements, which may limit our operational flexibility. Accordingly, our business, financial
condition, results of operations, cash flows and prospects may be adversely affected.

For further information please refer the Section titled “Statement of Financial Indebtedness” on page 136 of this
Prospectus.

16. Our Promoters have given personal guarantees in relation to certain financing arrangements provided to us
by our lenders which may not continue after the completion of the Issue.
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Under certain financial arrangements with our lenders, our Promoters have given personal guarantees for
repayment of the loans availed by us.If the financial condition of our Promoters deteriorates, our existing
financing arrangements with our lenders may be adversely affected. This could have a material adverse effect
on our business and financial condition.

17. Our Company has unsecured loans which are repayable on demand. Any demand from lenders for
repayment of such unsecured loans, may adversely affect our cash flows.

As on March 31, 2016, our Company has unsecured loans amounting to Rs. 336.00 lakhs from Promoters and
Members of Promoter Group and certain other entities which are repayable on demand. Such loans are not
repayable in accordance with any agreed repayment schedule and may be recalled by the relevant lenders at any
time. Any such unexpected demand or accelerated repayment may have a material adverse effect on our business,
cash flows and financial conditions. For further details of unsecured loans of our Company, please refer “Statement
of Unsecured Loans” of chapter titled —Financial Information as Restated beginning on page 116 of this
Prospectus.

18. We require high working capital for our smooth day to day operations of business and any discontinuance
or our inability to acquire adequate working capital timely and on favorable terms may have an adverse
affect on our operations, profitability and growth prospects.

Our business demands substantial funds towards working capital requirements. In case there are insufficient cash
flows to meet our working capital requirement or we are unable to arrange the same from other sources or there are
delays in disbursement of arranged funds, or we are unable to procure funds on favorable terms, it may result into
our inability to finance our working capital needs on a timely basis which may have an adverse affect on our
operations, profitability and growth prospects.

19. Certain information contained in this Prospectus is based on management estimates and we cannot assure
you of the completeness or accuracy of the data.

Certain information contained in this Prospectus like data on land available for development, our funding
requirements and our proposed use of issue proceeds is based solely on management estimates and has not been
appraised by any bank or financial institution. The estimated project dates as well as costs may change depending
on the circumstances like changes in laws and regulations, competition, irregularities or claims with respect to title
of land, the ability of third parties to complete their services, delays, cost overruns or modifications to our on going
and planned projects. Such circumstances can have an impact on our financials condition and results of operation.

20. We require certain statutory and regulatory approvals and licenses in the ordinary course of our business. If
we are unable to obtain renew or maintain any of such statutory or regulatory permits or approvals, it may
have a material adverse effect on our business.

We require certain statutory and regulatory approvals, licenses, registrations and permissions to operate our
business. Our projects are at various stages of development/completion, and we have obtained approvals from
statutory/ regulatory authorities as are required at the various stages of development. We are also in the process of
making applications to certain statutory/regulatory authorities for the approvals that will be required further. We
will be required to obtain change in land use permissions, including from agricultural use to non-agricultural use
and in certain cases, requisite environmental consents, fire safety clearances, commencement, completion and
occupation certificates etc. from the relevant government authorities. The development plans and use of the projects
may be subject to further changes, depending on various factors such as prevailing economic conditions,
preferences of our customers and laws and regulations applicable to us from time to time.

We believe that we have complied considerably with such laws and regulations, as are applicable to our projects
however, statutory/regulatory authorities may allege non-compliance and we cannot assure you that we will not be
subjected to any such regulatory action in the future, including penalties, seizure of land and other civil or criminal
proceedings. While we also believe that we will be able to obtain or renew the necessary permits and approvals as
and when required; there can be no assurance that the relevant authorities will issue/renew any or all requisite
permits or approvals in the time-frame anticipated by us, or at all. Failure by us to obtain, renew or maintain the
required permits or approvals may result in the interruption of our operations or delay or prevent the development
of our existing/future projects and may have a material adverse effect on our business, financial condition and
results of operations. For more information please see the section titled "Government & Other Approvals"
appearing on page 149 of this Prospectus.
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21. The success of our business operations depends largely upon our Promoter Directors and Key Managerial
Personnel, the loss of any of them may negatively impact our business operations and financial conditions.

Our success is highly dependent on the expertise and services of our Promoter Directors, Mr. Vinodkumar M.
Thaker and Mr. Amitava Samanta, and key managerial personnel. Our ability to successfully function and meet
future business challenges partly depends on our ability to attract and retain these key managerial personnel. We
cannot assure you that we will be able to retain any or all of the key members of our management. The loss of the
services of any key member of our management team could have an adverse effect on our ability to implement new
projects and expand our business. For further details of our Promoter Directors and key managerial personnel,
please refer to the section “Our Management” on page 94 of this Prospectus.

22. We have entered into certain related party transactions and may continue to do so.

We have entered into related party transactions with our Promoters, Promoter Group, Group Companies/Entities
and Directors. While we believe that all such transactions have been conducted on the arms length basis, however it
is difficult to ascertain whether more favorable terms would have been achieved had such transactions been entered
with unrelated parties. Furthermore, it is likely that we may enter into related party transactions in the future. For
details of these transactions, please refer to section titled "Related Party Transactions" at page 114 of this
Prospectus.

23. Our continued success depends upon availability of adequate labour on timely basis. Any work stoppages or
other labour related problems could adversely affect our business.

We require skilled and unskilled labour for successful running of our operations. Any shortage of adequate labour
due to any labour related issues may affect smooth running of our operations and we may not be able to meet our
project timelines. We maintain cordial relationship with the labour and have not encountered any work stoppages
and other labour problems so far.

24. We may not be able to identify suitable project sites or enter into Development Agreements for land
development rights at reasonable cost or favourable terms which may adversely affect our business and
results of operations.

Our performance is dependent on our ability to identify the suitable projects sites or to enter into Development
Agreements for acquiring land development rights at reasonable cost and on favourable terms. Further, there are
other factors that are beyond our control like availability of suitable land, location, the willingness of landowners to
assign land development rights on terms acceptable, the availability and cost of financing, encumbrances on
targeted project sites, government directives on land use, obtaining the necessary permits and approvals for land
development, etc. Such factors may impede our efforts to acquire development rights on acceptable/suitable terms
and conditions. This may cause us to modify, delay or abandon projects, which could adversely affect our business
and results of operations.

25. The business and future results of operations of our Company may be adversely affected if we incur any
time or cost overruns.

Our Company’s business plans are subject to various risks including time and cost overruns and delays in obtaining
regulatory approvals. Further, there could also be unexpected delays and cost overrun in relation to our projected /
future projects and thus, no assurance can be given to complete them on scheduled time and within the expected
budget. If such changes take place during the course of development of any of our projects, then our projections
regarding the costs, revenues, return on the project, profitability as well as our operations will be adversely affected.

26. Delay in raising funds from the IPO could adversely impact our Cash flows and results of operations.

The proposed objects, as detailed in the section titled "Objects of the Issue” are to be largely funded from the
proceeds of this IPO. We have not identified any alternate source of funding and hence any failure or delay on our
part to mobilize the required resources or any shortfall in the Issue proceeds may delay the implementation
schedule. We therefore, cannot assure that we would be able to execute the expansion process within the given
timeframe, or within the costs as originally estimated by us. Any time overrun or cost overrun may adversely affect
our growth plans and profitability.

27. Our Company has not complied with certain statutory provisions under Company Act, 2013 and has also
delayed in filing of certain forms under the said Acts. Such non-compliance/lapses may attract penallties.
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Our Company has not obtained the valautaion report for the allotment of 3,50,000 Equity shares and 10,25,000
Equity shares on dated 25.07.2016 and 01.08.2016 respectively from a registerd valuer as per Company Act,
2013.Although no show cause notice have been issued by ROC against our Company till date in respect of the said
non-compliance. We cannot assure you that we will not be subject to any penalty imposed by the competent
regulatory authority in respect of such non compliance.

We have also delayed in filing of certain forms under Companies Act with ROC and although the Company has
paid additional fees for the same, such non- compliance may result in penalties or other action against our
Company.

28. Our business is subject to various operating risks at our construction sites, the occurrence of which can
affect our results of operations and consequently, financial condition of our Company.

Our business operations are subject to operating risks, such as breakdown or failure of equipments used at the
project sites, weather conditions, interruption in power supply due to breakdown of power generators, shortage of
consumables, performance below expected levels of output or efficiency, natural disasters, obsolescence, labour
disputes, industrial accidents, our inability to respond to technological advancements and emerging realty industry
standards and practices along with the need to comply with the directives of relevant government authorities. The
occurrence of these risks, if any, could significantly affect our operating results, and the slowdown / shutdown of
business operations may have a material adverse affect on our business operations and financial conditions.

29. Our insurance coverage may not be adequate.

We have not maintained any insurance policy to provide adequate coverage to our assets except as mentioned under
“Insurance Details” on page 80 of this Prospectus. Any damage or loss of our assets would have a material and
adverse impact on our business operations and profitability.

30. Our funding requirements and deployment of the issue proceeds are based on management estimates and
have not been independently appraised by any bank or financial institution and actual cost may vary
compared with the estimated amount.

Our funding requirements and the deployment of the proceeds of the Issue are based on management estimates and
our current business plan. The fund requirements and intended use of proceeds have not been appraised by bank or
financial institution and are based on our estimates. In view of the competitive and dynamic nature of our business,
we may have to revise our expenditure and fund requirements as a result of variations including in the cost
structure, changes in estimates and other external factors, which may not be within the control of our management.
This may entail rescheduling, revising or cancelling the planned expenditure and fund requirement and increasing
or decreasing the expenditure for a particular purpose from its planned expenditure at the discretion of our board. In
addition, schedule of implementation as described herein are based on management’s current expectations and are
subject to change due to various factors some of which may not be in our control. The deployment of the funds
towards the objects of the issue is entirely at the discretion of the Board of Directors/Management and is not subject
to monitoring by external independent agency. However, the deployment of funds is subject to monitoring by our
Audit Committee. Any inability on our part to effectively utilize the Issue proceeds could adversely affect our
financials.

31. We have not independently verified certain data in this Prospectus.

We have not independently verified data from industry publications contained herein and although we believe these
sources to be reliable, we cannot assure you that they are complete or reliable. Such data may also be produced on a
different basis from comparable information compiled with regard to other countries. Therefore, discussions of
matters relating to India and its economy are subject to the caveat that the statistical and other data upon which such
discussions are based have not been verified by us and may be incomplete or unreliable.

These facts and statistics are included in “Summary of Industry” and “Industry Overview” on pages 26 and 29
respectively of this Prospectus. Due to possibly flawed or ineffective data collection methods or discrepancies
between published information and market practice and other problems, the statistics herein may be inaccurate or
may not be comparable to statistics produced elsewhere and should not be unduly relied upon. Further, we cannot
assure you that they are stated or compiled on the same basis or with the same degree of accuracy, as the case may
be, elsewhere.
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32. The Promoter and Promoter Group will continue to exercise control post completion of the Issue and will
have considerable influence over the outcome of matters.

Upon completion of this Issue, our Promoters and Promoter Group will continue to own a majority of our Equity
Shares. As a result, our Promoters will have the ability to exercise significant influence over all matters requiring
shareholders’ approval. Our Promoters will also be in a position to influence any shareholder action or approval
requiring a majority vote, except where they may be required by applicable law to abstain from voting. This control
could also delay, defer or prevent a change in control of our Company, impede a merger, consolidation, takeover or
other business combination involving our Company, or discourage a potential acquirer from obtaining control of
our Company even if it is in the best interests of our Company. The interests of our Promoters could conflict with
the interests of our other equity shareholders, and the Promoters could make decisions that materially and adversely
affect your investment in the Equity Shares.

B. Risks Related To Our Equity Shares and Equity Share Holders

33. Our Company has not paid dividends in the recent years. There is no guarantee that we will be able to pay
dividends in the future.

Our Company has not paid any dividend (including any interim dividend) on its shares during the preceding 3
financial years. Further, our ability to pay dividends in the future will depend upon a variety of factors, including
our future earnings, financial condition, cash flows, working capital requirements, capital expenditure and
restrictive covenants in our financing arrangements, if any. As a result, we cannot assure you that we will make
dividends of any particular amount, with any particular frequency or at all.

34. Any future issuance of Equity Shares may dilute your shareholdings, and sales of the Equity Shares by our
major shareholders may adversely affect the trading price of our Equity Shares.

Any future equity issuances by our Company may lead to the dilution of investors’ shareholdings in our Company.
In addition, any sale of substantial Equity Shares in the public market after the completion of this Issue, including
by our major shareholders, or the perception that such sales could occur, could adversely affect the market price of
the Equity Shares and could significantly impair our future ability to raise capital through offerings of the Equity
Shares. We cannot predict what effect, if any, market sales of the Equity Shares held by the major shareholders of
our Company or the availability of these Equity Shares for future sale will have on the market price of our Equity
Shares.

35. Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely affect the trading
price of the Equity Shares.

Any instance of disinvestments of equity shares by our Promoter or by other significant shareholder(s)
may significantly affect the trading price of our Equity Shares. Further, our market price may also be adversely
affected even if there is a perception or belief that such sales of Equity Shares might occur.

36. There are restrictions on daily movements in the price of the Equity Shares, which may adversely affect a
shareholder’s ability to sell, or the price at which it can sell, Equity Shares at a particular point in time.

Once listed, we would be subject to circuit breakers imposed by all stock exchanges in India, which does not allow
transactions beyond specified increases or decreases in the price of the Equity Shares. This circuit breaker operates
independently of the index-based market-wide circuit breakers generally imposed by SEBI on Indian stock
exchanges. The percentage limit on circuit breakers is set by the stock exchanges based on the historical volatility
in the price and trading volume of the Equity Shares. The stock exchanges do not inform us of the percentage limit
of the circuit breaker in effect from time to time, and may change it without our knowledge. This circuit breaker
limits the upward and downward movements in the price of the Equity Shares. As a result of this circuit breaker,
no assurance may be given regarding your ability to sell your Equity Shares or the price at which you may be able
to sell your Equity Shares at any particular time.

37. After this Issue, the price of the Equity Shares may be highly volatile, or an active trading market for the
Equity Shares may not develop.

The price of the Equity Shares on the Stock Exchanges may fluctuate as a result of the factors, including:
a. Volatility in the Indian and global capital market;

b. Company’s results of operations and financial performance;
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c. Performance of Company’s competitors;

d. Adverse media reports on the Company or pertaining to the Industry in which we operate;
e. Changes in our estimates of performance or recommendations by financial analysts;

f. Significant developments in India’s economic and fiscal policies;

Current valuations may not be sustainable in the future and may also not be reflective of future valuations for our
industry and our Company. There has been no public market for the Equity Shares and the prices of the Equity
Shares may fluctuate after this Issue. There can be no assurance that an active trading market for the Equity Shares
will develop or be sustained after this Issue or that the price at which the Equity Shares are initially traded will
correspond to the price at which the Equity Shares will trade in the market subsequent to this Issue.

38. The Issue price of our Equity Shares may not be indicative of the market price of our Equity Shares after the
Issue and the market price of our Equity Shares may decline below the issue price and you may not be able
to sell your Equity Shares at or above the Issue Price.

The Issue Price of our Equity Shares has been determined by book build method. This price is be based on
numerous factors (For further information, please refer chapter titled “Basis for Issue Price” beginning on page 61
of this Prospectus) and may not be indicative of the market price of our Equity Shares after the Issue. The market
price of our Equity Shares could be subject to significant fluctuations after the Issue, and may decline below the
Issue Price. We cannot assure you that you will be able to sell your Equity Shares at or above the Issue Price.
Among the factors that could affect our share price include without limitation. The following:

e  Half yearly variations in the rate of growth of our financial indicators, such as earnings per share, net income
and revenues;

e Changes in revenue or earnings estimates or publication of research reports by analysts;

e  Speculation in the press or investment community;

e General market conditions; and

¢ Domestic and international economic, legal and regulatory factors unrelated to our performance.

39. You will not be able to sell immediately on Indian Stock Exchanges any of the Equity Shares you purchase
in the Issue until the Issue receives appropriate trading permissions.

The Equity Shares will be listed on the Stock Exchange. Pursuant to Indian regulations, certain actions must be
completed before the Equity Shares can be listed and trading may commence. We cannot assure you that the Equity
Shares will be credited to investor’s demat accounts, or that trading in the Equity Shares will commence, within the
time periods specified in this Prospectus. Any failure or delay in obtaining the approval would restrict your ability
to dispose of the Equity Shares. In accordance with section 40 of the New Companies Act, in the event that the
permission of listing the Equity Shares is denied by the stock exchanges, we are required to refund all monies
collected to investors.

40. You may be subject to Indian taxes arising out of capital gains on sale of Equity Shares.

Under current Indian tax laws and regulations, capital gains arising from the sale of Equity Shares in an Indian
Company are generally taxable in India. Any gain realized on the sale of listed Equity Shares on a stock exchange
held for more than 12 months will not be subject to capital gains tax in India if Securities Transaction Tax (“STT”)
has been paid on the transaction. STT will be levied on and collected by a domestic stock exchange on which the
Equity Shares are sold. Any gain realised on the sale of Equity Shares held for more than 12 months to an Indian
resident, which are sold other than on a recognized stock exchange and on which no STT has been paid, will be
subject to long term capital gains tax in India. Further, any gain realized on the sale of listed Equity Shares held for
a period of 12 months or less will be subject to short term capital gains tax in India. For more details, please refer to
“Statement of Tax Benefits” on page 61 of this Prospectus.

External Risk Factors

41. Political, economic or other factors that are beyond our control may have an adverse effect on our business
and results of operations.

The following external risks may have an adverse impact on our business and results of operations should any of
them materialize:
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A change in the central or state government or a change in the economic and deregulation policies could
adversely affect economic conditions prevalent in the areas in which we operate in general and our business in
particular;

High rates of inflation in India could increase our costs without proportionately increasing our revenues, and as
such decrease our operating margins; and

A slowdown in economic growth or financial instability in India could adversely affect our business and results
of operations.

Civil unrest, acts of violence, terrorists attacks, regional conflicts or situations or war involving India or other
countries could materially and adversely affect the financial markets which could impact our business. Such
incidents could impact economic growth or create a perception that investment in Indian companies could
involve higher degree in risk which could reduce the value of the equity shares.

National disasters in India may disrupt or adversely effect the Indian economy which in turn may affect the
health of our business.

Any downgrading of Indian Sovereign rating by international credit rating agencies may negatively impact our
business and access to capital.

Changing laws, rules and regulations including adverse application of tax laws and regulations-such as
application of goods and service tax could adversely affect our business, results of operations and cash

Sflows.

Our business and financial performance could be adversely affected by changes in law or interpretations of existing,
or the promulgation of new, laws, rules and regulations in India applicable to us and our business. Please refer to the
section “Key Industry Regulations and Policies” beginning on page 81 for details of the laws currently applicable to
us.Any changes to such laws, including the instances briefly mentioned below, may adversely affect our business,
financial condition, results of operations and prospects:

43.

The Gol proposed to revamp the implementation of direct taxes by way of the introduction of the Direct
Taxes Code (“DTC”). The DTC proposes to consolidate and amend laws relating to income tax and wealth
tax. The Government has indicated in the Union Budget for the financial year from April 1, 2016 to March
31, 2017, that the DTC shall not be pursued further.

The Gol has proposed a comprehensive national GST regime that will combine taxes and levies by the
Central and State Governments into a unified rate structure which has been tabled before the Parliament of
India. While the Gol and other state governments have announced that all committed incentives will be
protected following the implementation of the GST, given the limited availability of information in the public
domain concerning the GST, we are unable to provide any assurance as to this or any other aspect of the tax
regime following implementation of the GST. The implementation of this rationalized tax structure may be
affected by any disagreement between certain state governments, which may create uncertainty. Any such
future increases or amendments may affect the overall tax efficiency of companies operating in India and
may result in significant additional taxes becoming payable.

Further, the General Anti Avoidance Rules (“GAAR”) are proposed to be effective from April 1, 2017. The
tax consequences of the GAAR provisions being applied to an arrangement could result in denial of tax
benefit amongst other consequences. In the absence of any precedents on the subject, the application of these
provisions is uncertain. If the GAAR provisions are made applicable to our Company, it may have an adverse
tax impact on us.

We have not determined the impact of these proposed legislations on our business. Uncertainty in the
applicability, interpretation or implementation of any amendment to, or change in, governing law, regulation
or policy in the jurisdictions in which we operate, including by reason of an absence, or a limited body, of
administrative or judicial precedent may be time consuming as well as costly for us to resolve and may
impact the viability of our current business or restrict our ability to grow our business in the future.

The Companies Act, 2013 has effected significant changes to the existing Indian company law framework,
which may subject us to higher compliance requirements and increase our compliance costs.

A majority of the provisions and rules under the Companies Act, 2013 have recently been notified and have come
into effect from the date of their respective notification, resulting in the corresponding provisions of the Companies
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Act, 1956 ceasing to have effect. The Companies Act, 2013 has brought into effect significant changes to the Indian
company law framework, such as in the provisions related to issue of capital, disclosures in Prospectus, corporate
governance norms, audit matters, related party transactions, introduction of a provision allowing the initiation of
class action suits in India against companies by shareholders or depositors, a restriction on investment by an Indian
company through more than two layers of subsidiary investment companies (subject to certain permitted
exceptions), prohibitions on loans to directors and insider trading and restrictions on directors and key managerial
personnel from engaging in forward dealing. To ensure compliance with the requirements of the Companies Act,
2013, we may need to allocate additional resources, which may increase our regulatory compliance costs and divert
management attention.

The Companies Act, 2013 introduced certain additional requirements which do not have corresponding equivalents
under the Companies Act, 1956. Accordingly, we may face challenges in interpreting and complying with such
provisions due to limited jurisprudence on them. In the event, our interpretation of such provisions of the
Companies Act, 2013 differs from, or contradicts with, any judicial pronouncements or clarifications issued by the
Government in the future, we may face regulatory actions or we may be required to undertake remedial steps. We
may face difficulties in complying with any such overlapping requirements. Further, we cannot currently determine
the impact of provisions of the Companies Act, 2013 which are yet to come in force. Any increase in our
compliance requirements or in our compliance costs may have an adverse effect on our business and results of
operations.

44. Significant differences exist between Indian GAAP and other accounting principles, such as U.S. GAAP and
IFRS, which may be material to the financial statements prepared and presented in accordance with SEBI
ICDR Regulations contained in this Prospectus.

As stated in the reports of the Auditor included in this Prospectus on page 116, the financial statements included in
this Prospectus are based on financial information that is based on the audited financial statements that are prepared
and presented in conformity with Indian GAAP and restated in accordance with the SEBI ICDR Regulations, and
no attempt has been made to reconcile any of the information given in this Prospectus to any other principles or to
base it on any other standards. Indian GAAP differs from accounting principles and auditing standards with which
prospective investors may be familiar in other countries, such as U.S. GAAP and IFRS. Significant differences exist
between Indian GAAP and U.S. GAAP and IFRS, which may be material to the financial information prepared and
presented in accordance with Indian GAAP contained in this Prospectus. Accordingly, the degree to which the
financial information included in this Prospectus will provide meaningful information is dependent on familiarity
with Indian GAAP, the Companies Act and the SEBI ICDR Regulations. Any reliance by persons not familiar with
Indian GAAP on the financial disclosures presented in this Prospectus should accordingly be limited.

45. We cannot guarantee the accuracy or completeness of facts and other statistics with respect to India, the
Indian economy and the real estate industry contained in this Prospectus.

While facts and other statistics in this Prospectus relating to India, the Indian economy and the real estate industry
has been based on various government publications and reports from government and private agencies that we
believe are reliable, we cannot guarantee the quality or reliability of such materials. While we have taken reasonable
care in the reproduction of such information, industry facts and other statistics have not been prepared or
independently verified by us or any of our respective affiliates or advisors and, therefore we make no representation
as to their accuracy or completeness. These facts and other statistics include the facts and statistics included in the
chapter titled ‘Our Industry beginning on page 63 of this Prospectus. Due to possibly flawed or ineffective data
collection methods or discrepancies between published information and market practice and other problems, the
statistics herein may be inaccurate or may not be comparable to statistics produced elsewhere and should not be
unduly relied upon. Further, there is no assurance that they are stated or compiled on the same basis or with the
same degree of accuracy, as the case may be, elsewhere.

46. Conditions in the Indian securities market may affect the price or liquidity of our Equity Shares.

The Indian securities markets are smaller than securities markets in more developed economies and the regulation
and monitoring of Indian securities markets and the activities of investors, brokers and other participants differ, in
some cases significantly, from those in the more developed economies. Indian stock exchanges have in the past
experienced substantial fluctuations in the prices of listed securities. Further, the Indian stock exchanges have
experienced volatility in the recent times. The Indian stock exchanges have also experienced problems that have
affected the market price and liquidity of the securities of Indian companies, such as temporary exchange closures,
broker defaults, settlement delays and strikes by brokers. In addition, the governing bodies of the Indian stock
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exchanges have from time to time restricted securities from trading and limited price movements. A closure of, or
trading stoppage on the BSE could adversely affect the trading price of the Equity Shares.

47. Changes in government regulations or their implementation could disrupt our operations and adversely
affect our business and results of operations.

Our business and industry is regulated by different laws, rules and regulations framed by the Central and State
Government. These regulations can be amended/ changed on a short notice at the discretion of the Government. If
we fail to comply with all applicable regulations or if the regulations governing our business or their
implementation change adversely, we may incur increased costs or be subject to penalties, which could disrupt our
operations and adversely affect our business and results of operations.

48. Foreign investors are subject to foreign investment restrictions under Indian law that limits our ability to
attract foreign investors, which may adversely impact the market price of the Equity Shares.

Under the foreign exchange regulations currently in force in India, transfers of shares between nonresidents and
residents are freely permitted (subject to certain exceptions) if they comply with the pricing guidelines and
reporting requirements specified by the RBI. If the transfer of shares, which are sought to be transferred, is not in
compliance with such pricing guidelines or reporting requirements or fall under any of the exceptions referred to
above, then the prior approval of the RBI will be required. Additionally, shareholders who seek to convert the
Rupee proceeds from a sale of shares in India into foreign currency and repatriate that foreign currency from India
will require a no objection/ tax clearance certificate from the income tax authority. There can be no assurance that
any approval required from the RBI or any other government agency can be obtained on any particular terms or at
all.

49. Any downgrading of India’s sovereign rating by an independent agency may harm our ability to raise
financing.

Any adverse revisions to India's credit ratings for domestic and international debt by international rating agencies
may adversely impact our ability to raise additional financing, and the interest rates and other commercial terms at
which such additional financing may be available. This could have an adverse effect on our business and future
financial performance, our ability to obtain financing for capital expenditures and the trading price of our Equity
Shares.

50. Financial instability in Indian financial markets could adversely affect Our Company’s results of operations
and financial condition.

In this globalized world, the Indian economy and financial markets are significantly influenced by worldwide
economic, financial and market conditions. Any financial turmoil, say in the United States of America, Europe,
China or other economies, may have a negative impact on the Indian economy. Although economic conditions
differ in each country, investors’ reactions to any significant developments in one country can have adverse effects
on the financial and market conditions in other countries. A loss in investor confidence in the financial systems,
particularly in other emerging markets, may cause increased volatility in Indian financial markets. Indian financial
markets have also experienced the contagion effect of the global financial turmoil. Any prolonged financial crisis
may have an adverse impact on the Indian economy, thereby resulting in a material and adverse effect on our
Company's business, operations, financial condition, profitability and price of its Shares. Stock exchanges in India
have in the past experienced substantial fluctuations in the prices of listed securities.

51. Global economic, political and social conditions may harm our ability to do business, increase our costs and
negatively affect our stock price.

Global economic and political factors that are beyond our control, influence forecasts and directly affect
performance. These factors include interest rates, rates of economic growth, fiscal and monetary policies of
governments, inflation, deflation, foreign exchange fluctuations, consumer credit availability, fluctuations in
commodities markets, consumer debt levels, unemployment trends and other matters that influence consumer
confidence, spending and tourism. Increasing volatility in financial markets may cause these factors to change with
a greater degree of frequency and magnitude, which may negatively affect our stock prices.

52. Taxes and other levies imposed by the Government of India or other State Governments, as well as other
financial policies and regulations, may have a material adverse effect on our business, financial condition
and results of operations.
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Taxes and other levies imposed by the central or state governments in India that affect our industry including other
new or special taxes and surcharges introduced on a permanent or temporary basis from time to time. These taxes
and levies affect the cost and prices of our products and therefore demand for our product. An increase in any of
these taxes or levies, or the imposition of new taxes or levies in the future, may have a material adverse effect on
our business, profitability and financial condition.

53. The extent and reliability of Indian infrastructure could adversely affect our Company's results of
operations and financial condition.

India's physical infrastructure is in developing phase compared to that of many developed nations. Any congestion
or disruption in its port, rail and road networks, electricity grid, communication systems or any other public facility
could disrupt our Company's normal business activity. Any deterioration of India's physical infrastructure would
harm the national economy, disrupt the transportation of goods and supplies, and add costs to doing business in
India. These problems could interrupt our Company's business operations, which could have an adverse effect on its
results of operations and financial condition.

54. The occurrence of natural disasters may adversely affect our business, financial condition and results of
operations.

The occurrence of natural disasters, including hurricanes, floods, earthquakes, tornadoes, fires and pandemic
disease may adversely affect our financial condition or results of operations. The potential impact of a natural
disaster on our results of operations and financial position is speculative, and would depend on numerous factor The
extent and severity of these natural disasters determines their effect on the Indian economy. Although the long term
effect of diseases such as the HSN1 “avian flu” virus, or HIN1, the swine flu virus, cannot currently be predicted,
previous occurrences of avian flu and swine flu had an adverse effect on the economies of those countries in which
they were most prevalent. An outbreak of a communicable disease in India would adversely affect our business and
financial conditions and results of operations. We cannot assure you that such events will not occur in the future or
that our business, financial condition and results of operations will not be adversely affected.

PROMINENT NOTES

1. Public Issue of 34,60,000 Equity Shares of Rs.10 each (“Equity Shares™) for cash at a price of Rs. 30.00 per
Equity Share (including share premium of Rs. 20/- per share), aggregating to Rs. 1038.00 lacs (“the Issue”) by
India Green Reality Limited (“IGRL” or the “Company” or the “Issuer”). Out of the Issue, 1,80,000 Equity
Shares of Rs. 10 each at a price of Rs. 30 per Equity Share aggregating to Rs. 54.00 lacs, which will be
reserved for subscription by Market Maker to the issue (the “Market Maker reservation portion”) and Net Issue
to the Public of 32,80,000 Equity Shares of Rs.10 each at a price of Rs. 30 each per Equity Share aggregating
to Rs. 984.00 lacs (hereinafter referred to as the “Net Issue™). The Issue and the Net Issue will constitute
27.22% and 25.81%, respectively of the post issue paid up Equity Share capital of the Company.

2. This Issue is being made for at least 25% of the post issue paid up Equity Share capital of our Company,
pursuant to Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957 as amended. This Issue is
being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to time. As
per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, since our is a fixed price issue ‘the
allocation’ is the net issue to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investors; and

b) Remaining to:
i.  Individual applicants other than retail individual investors; and

ii.  Other investors including corporate bodies or institutions, irrespective of the number of specified
securities applied for;

c) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the
applicants in the other category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis,
accordingly the retail individual investors shall be allocated that higher percentage.
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3. The Net Worth of our Company is Rs. 564.33 lakhs and the Book Value of each Equity Share is Rs. 28.22 as
on March 31, 2016 as per our Restated Financial Statements. For more information, please refer the Section
titled “Financial Information” beginning on page no.116 of this Prospectus.

4. The average cost of acquisition per Equity Share by our Promoters:

Name of Promoter No. of Shares held Average cost (in Rs.)

Vinodkumar M. Thaker 68,25,954 9.92

Amitava Samanta 6,00,350 26.65

Note: The average cost of acquisition of our Equity Shares by our Promoters has been calculated by taking into
account the amount paid by them to acquire, by way of fresh issuance or transfer the Equity Shares. For more
information, please refer to the section titled “Capital Structure” on page 40 of this Prospectus.

5.

10.

11.

12.

13.

14.

15.

There was no change in the name of the Company at any time during last three years immediately preceding
the date of filing of this offer document except conversion of the Company from Private Limited Company to
Public Limited Company. For further details, please refer to the section titled “History and Certain Other
Corporate Matters” on page 90 of this Prospectus

The Lead Manager and our Company shall keep the investors / public informed of any material changes till
listing of the Equity Shares offered in terms of this Prospectus and commencement of trading.

Except as disclosed in the section “Objects of the Issue”, “Our Promoter Group/Group Companies/Entities”
and “Our Management” beginning on page nos. 54, 108 and 94 of this Prospectus, respectively, none of the
Promoters, Directors or Key management personnel have any interest in the Company except to the extent of
remuneration and reimbursement of expenses and to the extent of the Equity Shares held by them or their
relatives and associates or held by the companies, firms and trusts in which they are interested as directors,
member, partner or trustee and to the extent of the benefits arising out of such shareholding.

Other than as stated in the section titled “Capital Structure” on page no. 40 of this Prospectus, the Company
has not issued any Equity Shares for consideration other than cash.

No part of the Issue proceeds will be paid as consideration to Promoters, Promoter Group, Directors, key
management employee, associate companies, or Group Companies.

No loans and advances have been made to any person(s) / companies in which Directors are interested except
as stated in the Financial Statements. For details, please see the section titled “Financial Information”
beginning on page no. 116 of this Prospectus.

Investors may contact the Lead Manager or the Compliance Officer for any complaint / clarifications /
information pertaining to the Issue. For contact details of the Lead Manager and the Compliance Officer, refer
the front cover page.

In the event of over subscription, allotment shall be made on proportionate basis in consultation with the BSE
Limited, the Designated Stock Exchange. For more information, please refer to "Basis of Allotment" on page
179 of this Prospectus. The Registrar to the Issue shall be responsible to ensure that the basis of allotment is
finalized in a fair and proper manner as set out therein.

Investors are advised to refer to the paragraph on "Basis for Issue Price” on page 59 of this Prospectus before
making an investment in this Issue.

Except as disclosed in the sections titled “Our Promoters” or “Our Management” beginning on pages 105 and
94 respectively of this Prospectus, none of our Promoters, our Directors and our Key Managerial Employees
have any interest in our Company except to the extent of remuneration and reimbursement of expenses and to
the extent of the Equity Shares held by them or their relatives and associates or held by the companies, firms
and trusts in which they are interested as directors, member, partner and/or trustee and to the extent of the
benefits arising out of such shareholding.

Trading in Equity Shares for all investors shall be in dematerialized form only.
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Except as mentioned in the sections titled “Capital Structure” beginning on page 40 of this Prospectus, we have
not issued any Equity Shares in the last twelve months.

Any clarification or information relating to the Issue shall be made available by the LM and our Company to
the investors at large and no selective or additional information would be available for a section of investors in
any manner whatsoever. Investors may contact the LM for any complaints pertaining to the Issue. Investors are
free to contact the LM for any clarification or information relating to the Issue who will be obliged to provide
the same to the investor.

For transactions in Equity Shares of our Company by the Promoters, Promoter Group and Directors of our
Company in the last six (6) months, please refer to paragraph under the section titled "Capital Structure" on
page 40 of this Prospectus.

There are no contingent liabilities as on March 31, 2016.

For details of any hypothecation, mortgage or other encumbrances on the movable and immovable properties
of our Company please refer to the section titled "Financial Informations” on page 116 of this Prospectus.

Except as disclosed in the section titled "Our Promoter Group/Group Companies / Entities” on page 108 none
of our Group Companies have business interest in our Company.

For interest of Promoters please refer to the section titled “Our Promoters” beginning on page 105 of this
Prospectus.

The details of transactions with the Group Companies/ Group Entity and other related party transactions are
disclosed under the section titled “Financial Information” on page 116 of this Prospectus.
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SECTION III: INTRODUCTION

SUMMARY OF INDUSTRY

This is only the summary and does not contain all information that you shall consider before investing in Equity
Shares. You should read this entire Prospectus, including the information on “Risk Factors” and related notes on
page 11 of this Prospectus before deciding to invest in Equity Shares.

GLOBAL ECONOMIC OVERVIEW

Output growth in the first quarter of 2016 was somewhat better than expected in emerging market and developing
economies and roughly in line with projections for advanced economies, with better-than-expected euro area growth
counterbalancing weaker U.S. growth. Productivity growth in most advanced economies remained sluggish, and
inflation was below target owing to slack and the effect of past declines in commodity prices. Indicators of real
activity were somewhat stronger than expected in China, reflecting policy stimulus, as well as in Brazil and Russia,
with some tentative signs of moderation in Brazil’s deep downturn and stabilization in Russia following the
rebound in oil prices. While global industrial activity and trade have been lackluster amid China’s rebalancing and
generally weak investment in commodity exporters, recent months have seen some pick-up due to stronger
infrastructure investment in China and higher oil prices.

The result of the U.K. referendum caught financial markets by surprise. In its immediate aftermath, equity prices
declined worldwide. These prices have since rebounded, although as of mid-July bank equity valuations for U.K.
and European banks remain substantially lower than before the referendum, and domestically focused U.K. equities
are slightly weaker. Yields on safe assets have declined further, reflecting both higher global risk aversion and
expectations of easier monetary policy going forward, particularly in the main advanced economies. The pound
depreciated sharply—by around 10 percent in nominal effective terms between June 23 and July 15—with more
limited changes for other major currencies. The prices of oil and other commodities declined moderately, but have
remained well above those underpinning the assumptions for the April 2016 WEO.! Post-referendum asset price
and exchange rate movements in emerging markets have been generally contained.

Emerging Markets and Developing Economies

Growth in emerging market and developing economies is projected to slow from 4.6 percent in 2014 to 4.2 percent
in 2015, broadly as expected. The slowdown reflects the dampening impact of lower commodity prices and tighter
external financial conditions—particularly in Latin America and oil exporters, the rebalancing in China, and
structural bottlenecks, as well as economic distress related to geopolitical factors—particularly in the
Commonwealth of Independent States and some countries in the Middle East and North Africa. In 2016, growth in
emerging market and developing economies is expected to pick up to 4.7 percent, largely on account of the
projected improvement in economic conditions in a number of distressed economies, including Russia and some
economies in the Middle East and North Africa. As noted in earlier WEO reports, in many other emerging market
and developing economies, much of the growth slowdown in recent years has amounted to a moderation from
above trend growth.

INDIAN ECONOMIC OVERVIEW

India has emerged as the fastest growing major economy in the world as per the Central Statistics Organization
(CSO) and International Monetary Fund (IMF). According to the Economic Survey 201516, the Indian economy
will continue to grow more than 7 per cent in 201617. The improvement in India’s economic fundamentals has
accelerated in the year 2015 with the combined impact of strong government reforms, RBI's inflation focus
supported by benign global commodity prices. India was ranked the highest globally in terms of consumer
confidence during October- December quarter of 2015, continuing its earlier trend of being ranked the highest
during first three quarters of 2015, as per the global consumer confidence index created by Nielsen.

According to IMF World Economic Outlook Update (January 2016), Indian economy is expected to grow at 77.75
per cent during FY 201617, despite the uncertainties in the global market. The Economic Survey 2015-16 had
forecasted that the Indian economy will growing by more than seven per cent for the third successive year 2016-17
and can start growing at eight per cent or more in next two years. Foreign direct investment (FDI) in India have
increased by 29 per cent during October 2014-December 2015 period post the launch of Make in India campaign,
compared to the 15month period before the launch.
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Recent Developments

With the improvement in the economic scenario, there have been various investments leading to increased M&A
activity. India has emerged as one of the strongest performers with respect to deals across the world in terms of
Mergers and Acquisitions (M&A). The total transaction value of M&A involving Indian companies stood at US$
26.3 billion with 930 deals in 2015 as against US$ 29.4 billion involving 870 deals in 2014.In the M&A space,
Telecom was the dominant sector, amounting to 40 per cent of the total transaction value. Also, Private equity (PE)
investments increased 86 per cent yoy to US$ 1.43 billion. Total private equity (PE) investments in India for 2015
reached a record high of US$ 19.5 billion through 159 deals, according to the PwC Money Tree India report.

Government Initiatives

Numerous foreign companies are setting up their facilities in India on account of various government initiatives like
Make in India and Digital India. Mr. Narendra Modi, Prime Minister of India, has launched the Make in India
initiative with an aim to boost the manufacturing sector of Indian economy. This initiative is expected to increase
the purchasing power of an average Indian consumer, which would further boost demand, and hence spur
development, in addition to benefiting investors. Besides, the Government has also come up with Digital India
initiative, which focuses on three core components: creation of digital infrastructure, delivering services digitally
and to increase the digital literacy. Finance Minister Mr. Arun Jaitley stated that the government is looking at a
number of reforms and resolution of pending tax disputes to attract investments. Currently, the manufacturing sector
in India contributes over 15 per cent of the GDP. The Government of India, under the Make in India initiative, is
trying to give boost to the contribution made by the manufacturing sector and aims to take it up to 25 per cent of the
GDP.

Road Ahead

The International Monetary Fund (IMF) and the Moody’s Investors Service have forecasted that India will witness a
GDP growth rate of 7.5 per cent in 2016, due to improved investor confidence, lower food prices and better policy
reforms. Besides, according to midyear update of United Nations World Economic Situation and Prospects, India is
expected to grow at 7.6 per cent in 2015 and at 7.7 per cent in 2016.

Indian economy would continue to grow at 7 to 9 per cent and would double in size to US$ 4-5 trillion in a decade,
becoming the third largest economy in absolute terms.

Furthermore, initiatives like Make in India and Digital India will play a vital role in the driving the Indian economy.
INDIAN REAL ESTATE SECTOR

The real estate sector in India has come a long way by becoming one of the fastest growing markets in the world. It
is not only successfully attracting domestic real estate developers, but foreign investors as well. The growth of the
industry is attributed mainly to a large population base, rising income level, and rapid urbanisation. The sector
comprises of four sub-sectors- housing, retail, hospitality, and commercial. While housing contributes to five-six
percent of the country’s gross domestic product (GDP), the remaining three sub-sectors are also growing at a rapid
pace, meeting the increasing infrastructural needs.

The real estate sector has transformed from being unorganised to a dynamic and organized sector over the past
decade. Government policies have been instrumental in providing support after recognising the need for
infrastructure development in order to ensure better standard of living for its citizens. In addition to this, adequate
infrastructure forms a prerequisite for sustaining the long-term growth momentum of the economy. The real estate
sector is one of the most globally recognised sectors. In India, real estate is the second largest employer after
agriculture and is slated to grow at 30 per cent over the next decade.

The real estate sector comprises four sub sectors - housing, retail, hospitality, and commercial. The growth of this
sector is well complemented by the growth of the corporate environment and the demand for office space as well as

urban and semi-urban accommodations.

The construction industry ranks third among the 14 major sectors in terms of direct, indirect and induced effects in
all sectors of the economy.
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It is also expected that this sector will incur more non-resident Indian (NRI) investments in both the short term and
the long term. Bengaluru is expected to be the most favoured property investment destination for NRIs, followed by
Ahmedabad, Pune, Chennai, Goa, Delhi and Dehradun.

Market Size

The construction development sector in India has received foreign direct investment (FDI) equity inflows to the
tune of US$ 23,874.1 million in the period April 2000-September 2014. The Indian real estate market is expected to
touch US$ 180 billion by 2020. The housing sector alone contributes 5-6 per cent to the country's Gross Domestic
Product (GDP). In the period FY08-20, the market size of this sector is expected to increase at a Compound Annual
Growth Rate (CAGR) of 11.2 per cent. Retail, hospitality and commercial real estate are also growing significantly,
providing the much-needed infrastructure for India's growing needs.

Real estate has emerged as the second most active sector, raising US$ 1.2 billion from private equity (PE) investors
in the last 10 months. Foreign investors have bought tenanted office space worth over US$ 2 billion in India in
2014, a four-fold rise compared to the previous year, in order to increase their rent-yielding commercial assets in
Asia's third largest economy.

Major Market Players in India

The Indian real estate sector has traditionally been an unorganised sector but it is slowly evolving into a more
organised one. The sector is embracing professional standards and transparency with open arms. The major
established domestic players in the sector are DLF, Unitech, Hiranandani Constructions, Tata Housing, Godrej
Properties, Omaxe, Parsvanath, Raheja Developers, Ansal Properties and Infrastructure and Mahindra Lifespace
Developers Ltd to name a few. International players who have made a name for themselves in India include Hines,
Tishman Speyer, Emaar Properties, Ascendas, Capitaland, Portman Holdings and Homex.

Government Initiatives

The Government of India along with the governments of the respective states have taken several initiatives to
encourage the development in the sector. The Smart City Project, where there is a plan to build 100 smart cities, is a
prime opportunity for the real estate companies. Below are some of the other major Government Initiatives:

Road Ahead

Responding to an increasingly well-informed consumer base and, bearing in mind the aspect of globalisation, Indian
real estate developers have shifted gears and accepted fresh challenges. The most marked change has been the shift
from family owned businesses to that of professionally managed ones. Real estate developers, in meeting the
growing need for managing multiple projects across cities, are also investing in centralised processes to source
material and organise manpower and hiring qualified professionals in areas like project management, architecture
and engineering.

The growing flow of FDI into Indian real estate is encouraging increased transparency. Developers, in order to
attract funding, have revamped their accounting and management systems to meet due diligence standards.

Exchange Rate Used: INR 1 = US$ 0.0148 as on July 11, 2016

References: Ministry of Finance, Press Information Bureau (PIB), Media Reports and Publications, Department of
Industrial Policy and Promotion (DIPP), CREDAI

http://www.ibef.org/industry/real-estate-india.aspx

www.indiabudget.nic.in

http://www.cci.in/pdfs/surveys-reports/Real-Estate-Sector-in-India.pdf
https.//www.imf.org/external/pubs/ft/weo/2016/01/pdf/text.pdf)

Source: IMF, World Economic Outlook Update, July 2016
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SECTION III: INTRODUCTION

SUMMARY OF BUSINESS

Our Company was originally incorporated on September 29, 2009, as India Green Reality Private Limited under the
provisions of the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Our
Company was converted into a Public Limited Company pursuant to shareholders resolution passed at the Extra
Ordinary General Meeting held on January 27, 2016 and consequently, the name of our Company was changed to
“India Green Reality Limited” vide a fresh Certificate of Incorporation dated February 24, 2016, issued by the
Registrar of Companies, Ahmedabad, Gujarat. The corporate identification number (CIN) of our Company is
U70101GJ2009PLCO058214.

We are a real estate developer with a diversified portfolio of real estate projects and engaged in the business of
development and sale of residential and commercial properties including identification and acquisition of land,
development of land, acquisition of development rights of projects, marketing of projects/land. Our promoters Mr.
Vinod kumar M. Thaker and Mr. Amitava Samanta has been associated with real estate development for over 10
years with fair knowledge of our business and industry and has been instrumental in the growth of our Company.
We believe behind the India Green project is a highly skilled and experienced team of Site Engineers, Contractors,
Architects, Supervisors, and other domain experts.

Our real estate projects are broadly classified as set forth below:

®  Residential Projects: The residential projects include townships, bungalows, resorts, club houses, and
other residential projects.
e  Commercial Projects: The commercial projects include resorts, retail and hospitality projects.

Currently, we are having three diversified projects at West Bengal and Gujarat and focusing on opportunities to
build our brand in these two states. We are building bungalows of varying sizes with focus on affordable pricing at
Sonarpur-Kolkata and Shantiniketan -Bolpur, both projects in the state of West Bengal. We are developing and
selling plot of land and constructing bungalows as well at Nal Sarover, Gujarat. Our forthcoming projects are at
Jaisalmer-Rajasthan, and Sasan Gir-Gujarat.

We are member of Confederation of Real Estate Developers Associations of India (CREDAI), a prominent body for
real estate developers in India. We are also the member of The Gujarat Institute of Housing & Estate (TGIHE),
Green Building Council (IGBC) and Builders' Association of India (BAI).

As of now, the majority of the projects undertaken by us include land & site development including land filling,
land clearing, leveling and dressing of land and making it ready for construction work etc. and civil construction
projects, which include commercial, residential and industrial structures etc. As part of our growth plans we are
continuously working to strengthen our infrastructure, enhance our presence and building the capabilities to execute
end to end projects on our own. Our customers include both high income and mid income customers.

Our Strengths:
We derive our strengths from following factors:

Experienced and professional management team

Ensuring quality, safety and productivity

Projects in hand

Development of projects through joint development Model

Our Business Strategy:
The following are our key business strategies:

To focus on improving quality standards and cost structure
Promotion of our brand recognition

Increase geographical presence.

Develop and maintain strong relationships with strategic partners
Focus on Performance and Project Execution
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SUMMARY OF FINANCIALS

The following summary of financial statements have been prepared in accordance with Indian GAAP, the
Companies Act and the SEBI (ICDR) Regulations 2009 and restated as described in the Peer Review Auditor’s
Report in the chapter titled “Financial Information” beginning on page 116 of this Prospectus. The summary
financial information presented below should be read in conjunction with our restated financial statements for the
year ended March 31, 2016, 2015, 2014, 2013, and 2012 including the notes thereto and the chapter titled
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on page 137 of this

Prospectus.

Statement of Assets and Liabilities, as Restated

ANNEXURE-I
(Rs. in Lacs)
Sr. Particulars As at March 31,
No.
2016 2015 2014 2013 2012
EQUITY AND LIABILITIES
1) | Shareholders Funds
a. Share Capital 200.00 200.00 61.00 61.00 61.00
b. Reserves & Surplus 364.33 136.79 144.59 129.15 121.47
2) | Non Current Liabilities
a. Long Term Borrowings 818.74 675.14 624.58 496.37 521.46
b. Deferred Tax Liabilities - - 2.30 1.34 0.72
c. Other Long Term Liabilities - 10,455.84 | 7,554.84 | 5,107.53 3,093.18
3) | Current Liabilities
a. Short Term Borrowings - - - - -
a. Trade Payables 676.20 707.79 793.82 1,110.54 415.20
b. Other Current Liabilities 8,966.76 549.01 600.49 653.60 774.69
c. Short Term Provisions 47.51 - 0.66 - 37.31
TOTAL 11,073.54 | 12,724.57 | 9,782.28 | 7,559.53 5,025.03
ASSETS
1) | Non Current Assets
a. Fixed Assets
i. Tangible Assets 274.06 256.83 237.75 172.96 72.18
ii. Intangible Assets 0.54 0.54 0.54 - -
Less: Accumulated Depreciation 133.85 98.94 55.63 29.30 8.33
iii. Capital Work in Progress 107.15 107.15 104.20 - -
Net Block 247.90 265.58 286.86 143.66 63.85
b. Deferred Tax Assets (Net) 6.02 4.08 - - -
c. Long Term Loans & Advances 49.11 9.68 28.79 13.12 0.75
2) | Current Assets
a. Inventories 8,297.11 | 7,179.15 | 5,209.25 1,933.42 572.36
b. Trade Receivables 1,778.90 | 1,278.22 | 1,282.83 1,251.73 1,439.09
c. Cash and Cash Equivalents 98.85 223.91 36.69 107.39 36.42
d. Short Term Loans & Advances 595.65 3,763.95 | 2,937.86 | 4,110.21 2,912.56
e. Other Current Assets - - - - -
TOTAL 11,073.54 | 12,724.57 | 9,782.28 | 7,559.53 5,025.03
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ANNEXURE-IT
(Rs. in Lacs)

Sr Particulars For the year ended March 31,
N 2016 2015 2014 2013 2012
0.
A | INCOME
Revenue from Operations 3,936.92 57.24 52.69 158.12 1,367.84
Other Income 199.93 86.42 42.17 11.59 1.71
Total Income (A) 4,136.85 143.66 94.86 169.71 1,369.55
B | EXPENDITURE
Purchase of Stock in Trade 3,106.73 790.24 1,746.74 - 211.97
Changes in inventories of finished (1,117.96) (1,969.89) | (3,275.83) | (1,361.07)| (556.49)
goods, traded goods and work-in-
progress
Employee benefit expenses 191.69 177.88 154.30 143.15 85.39
Finance costs 3.77 11.32 3.50 8.79 1.67
Depreciation and amortisation expense 34.91 43.31 26.33 21.06 7.86
Other Expenses 1,574.36 1,099.86 1,416.83 1,346.71 | 1,515.89
Total Expenses (B) 3,793.50 152.72 71.87 158.64 1,266.29
C | Profit before extraordinary items 343.35 (9.06) 22.99 11.07 103.26
and tax
Prior period items (Net) - -
Profit before exceptional, 343.35 (9.06) 22.99 11.07 103.26
extraordinary items and tax (A-B)
Exceptional items - - -
Profit before extraordinary items 343.35 (9.06) 22.99 11.07 103.26
and tax
Extraordinary items - - - - -
D | Profit before tax 343.35 (9.06) 22.99 11.07 103.26
Tax expense :
(i) Current tax 117.75 5.12 6.59 2.77 33.79
(ii) Deferred tax (1.94) (6.38) 0.96 0.62 0.72
(ii1) Income Tax for Earlier Years - - - - -
E | Total Tax Expense 115.81 (1.26) 7.55 3.39 34.51
F | Profit for the year (D-E) 227.54 (7.80) 15.44 7.68 68.75
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ANNEXURE-III

(Rs. in Lacs)

Particulars For the year ended March 31,

2016 2015 2014 2013 2012
Cash Flow From Operating Activities:
Net Profit before tax as per Profit And 343.35 9.06) 22.99 11.07 103.26
Loss Alc
Adjustments for:
Depreciation & Amortisation Expense 34.91 43.31 26.33 21.06 7.86
Interest Expense 3.77 11.32 3.50 8.79 1.67
Interest Income - - (0.85) (0.01) -
Operating Profit Before Working 382.03 45.57 51.97 40.91 112.79
Capital Changes
Adjusted for (Increase)/ Decrease in:
Inventories (1,117.96) | (1,969.89) | (3,275.83) | (1,361.07) | (556.49)
Trade Receivables (500.68 ) 4.61 (31.11) 187.36 (759.88)
Short Term Loans & Advances 3,128.86 (806.99 ) 1,156.69 (1,210.01) | (512.81)
Trade Payables (31.60) (86.02) (316.72) 695.34 247.76
Other Current Liabilities 8,417.76 (51.48) (53.11) (121.09) | (2,100.89)
Cash Generated From Operations 10,278.41 (2,864.20) | (2,468.11) | (1,768.56 ) | (3,569.52)
Net Income Tax paid/ refunded (70.24) (5.78) (5.93) (40.17) (29.25)
Net Cash Flow from/(used in) Operating 10,208.17 (2,869.98) | (2,474.04) | (1,808.73) | (3,598.77)
Activities: (A)

| Cash Flow From Investing Activities:

Purchase of Fixed Assets (including capital (17.23) (22.03) (169.53) (100.77) (48.24)
work in progress)
Interest Income - - 0.85 0.01 -
Net Cash Flow from/(used in) Investing (17.23) (22.03) (168.68 ) (100.76 ) (48.24)
Activities: (B)
Cash Flow from Financing Activities:
Proceeds From issue of Share Capital - 139.00 - - 60.00
Net Increase/(Decrease) in Borrowings 143.61 50.55 128.21 (25.10) 521.46
Net Increase/(Decrease) in Other Long (10,455.84) 2,901.00 2,447.31 2,014.35 3,093.18
Term Liabilities
Interest paid (3.77) (11.32) (3.50) (8.79) (1.67)
Net Cash Flow from/(used in) Financing | (10,316.00 ) 3,079.23 2,572.02 1,980.46 3,672.97
Activities ( C)
Net Increase/(Decrease) in Cash & Cash (125.06) 187.22 (70.70) 70.97 25.96
Equivalents (A+B+C)
Cash & Cash Equivalents As At Beginning 223.91 36.69 107.39 36.42 10.46
of the Year
Cash & Cash Equivalents As At End of the 98.85 22391 36.69 107.39 36.42
Year
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THE ISSUE

Present Issue in terms of this Prospectus

34,60,000 Equity Shares of Rs. 10 each(the “Equity
Shares”) for cash at a price of Rs. 30 per Equity Share
aggregating Rs. 1038.00 lacs

1,80,000 Equity Shares of Rs. 10 each at a price of Rs. 30
per Equity Share aggregating Rs. 54.00 Lacs

32,80,000 Equity Shares of Rs. 10 each at a price of Rs. 30
per Equity Share aggregating Rs. 984.00 Lacs

92,50,000 Equity Shares of face value of Rs. 10 each

1,27,10,000 Equity Shares of face value of Rs. 10 each

Please refer section titled “Objects of the Issue” on page 54
of this Prospectus

This issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, 2009, as amended from time to
time. For further details, please see the section titled “Issue Related Information” beginning on page no.165 of this
Prospectus.

The Issue has been authorized by a resolution of the Board of Directors, dated June 20, 2016 and by a resolution of
the shareholders of our Company in the EGM held on July 15, 2016 under section 62(1) (c) of the Companies Act,
2013.

As per Regulation 43(4) of the SEBI (ICDR) Regulations, as amended, as present issue is a fixed price issue ‘the
allocation’ is the net offer to the public category shall be made as follows:

a) Minimum fifty percent to retail individual investors; and
b) Remaining to
i. Individual applicants other than retail individual investors; and
ii. Other investors including corporate bodies or institutions, irrespective of the number of specified securities

applied for;

¢) The unsubscribed portion in either of the categories specified in (a) or (b) above may be allocated to the
applicants in the other category.

If the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly
the retail individual investors shall be allocated that higher percentage.

33



i
/-“Nnu\ GREEM

GENERAL INFORMATION

Our Company was originally incorporated on September 29, 2009, as India Green Reality Private Limited under the
provisions of the Companies Act, 1956 with the Registrar of Companies, Gujarat, Dadra and Nagar Havelli. Our
Company was converted into a Public Limited Company pursuant to shareholders resolution passed at the Extra
Ordinary General Meeting held on January 27, 2016 and consequently, the name of our Company was changed to
“India Green Reality Limited” vide a fresh Certificate of Incorporation dated February 24, 2016, issued by the

Registrar of Companies, Ahmedabad,Gujarat.

Registered Office of our Company

Corporate Office of our Company

12, Satyam Mall, near Kameshwar School,
Jodhpur Char Rasta, Satellite,

Ahmedabad - 380015, Gujarat, India

Tel No: +91-79-4009 6471

Email: compliance @indiagreenreality.com
Website: www.indiagreenreality.com

308, 3" Floor, Iskon Mall, Star India Bazar building,
Satellite Road, Ahmedabad -380015,

Gujarat, India

Tel No: +91-79-4800 8787

Email: compliance @indiagreenreality.com

Website: www.indiagreenreality.com

Branch Office of our Company

BA 29/30, Rajdanga Main Road , Near Gitanjali
Stadium, Kolkata -700107, West Bengal , India
Tel No: +91-33-66199999

Email: compliance @indiagreenreality.com
Website: www.indiagreenreality.com

86A, Topsia Road , Room no. 105 (1* Floor),
Kolkata-700046, West Bengal , India

Tel No: +91-33-645553469

Email: compliance @indiagreenreality.com
Website: www.indiagreenreality.com

Registration Number

058214

Corporate Identification Number (CIN)

U70101GJ2009PLC058214

Address of Registrar of
Companies (ROC)

Roc Bhavan, Opp Rupal Park Society,
Behind Ankur Bus Stop,

Naranpura, Ahmedabad-380013,
Gujarat, India

Designated Stock Exchange BSE Limited
Listing of Shares offered in this Issue SME Platform of BSE Limited
Contact Person: Mr. Nirav Shah,

308, 3" Floor, Iskon Mall, Star India Bazar building,
Satellite Road.

Ahmedabad — 380015,Gujarat, India

Tel: +91- 79 - 48008787

Email: compliance @indiagreenreality.com

Website: www.indiagreenreality.com

Board of Directors:

Our Board of Directors comprise of the following members:

Name Designation DIN Address
Mr. Vinodkumar M. Thaker Chairman & 00410719 | D/402, Sajan Apartments, Satellite,
Managing Director Ahmedabad- 380015, Gujarat, India
Mr. Amitava Samanta Whole Time 01364873 | Akashleena, 3™ Floor, 83, Purbachal, PO-
Director Haltu, Kolkata - 700078, West Bengal, India
Ms. Dhanpreetkaur M. Non Executive 07424433 | 63 Monarch City-01, Near Shanti Asiatik
Makhija Director School, Apple wood to Shela Road, S.P. ring
Road, Shela, Ahmedabad-380058, Gujarat,
India
Mr. Shankar P. Bhagat Non-Executive 01359807 | A-9, Sharin Park, Bodakdev, Ahmedabad -
Independent 380054, Gujarat, India
Director
Mr. Manoharbhai B. Non-Executive 07280916 | 1, Modi Compound, Bunglow Area Road,
Chunara Independent Saijpur Bogha, Ahmedabad - 382345,
Director Gujarat, India

34




i
/-“NDIA GREEM

For further details of Management of our Company, please refer to section titled "Our Management" on page 94 of

this Prospectus.

Company Secretary & Compliance Officer

Chief Financial Officer

Mr. Nirav Shah,

308, 3" Floor, Iskon Mall,

Star India Bazar building, Satellite Road,
Ahmedabad — 380015, Gujarat, India

Tel: 91- 79 - 48008787

E-Mail: Email: compliance @indiagreenreality.com
Website: www.indiagreenreality.com

Mr. Manmindersingh S. Makhija,
308, 3" Floor, Iskon Mall,

Star India Bazar building, Satellite Road,
Ahmedabad — 380015, Gujarat, India
Tel: 91- 79 -48008787

E-Mail: cfo@indiagreenreality.com
Website: www.indiagreenreality.com

Note: Investors can contact our Compliance Officer in case of any pre-Issue or post-Issue related matters such as
non-receipt of letters of allotment, credit of allotted shares in the respective beneficiary account, refund orders etc.

Details of Key Intermediaries pertaining to this Issue and our Company:

Lead Manager of the Issue

Registrar to the Issue

Guiness Corporate Advisors Private Limited
18, Deshapriya Park Road,

Kolkata - 700 026, West Bengal, India

Tel: +91-33-30015555

Fax: +91-33- 3001 5531

Email: gcapl @guinessgroup.net

Website: www.guinessonline.net

Contact Person: Ms. Alka Mishra /Mr. Gaurav
Khandelwal

SEBI Registration No.: INM 000011930

Karvy Computershare Private Limited
Karvy Selenium Tower B, Plot 31-32,
Financial District, Nanakramguda, Gachibowli,
Hyderabad — 500 032, Andhra Pradesh, India
Tel: +91 — 40 — 6716 2222

Fax: 491 — 40 - 2343 1151

E-mail: indiagreen.ipo@Xkarvy.com

Website: www.karisma.karvy.com

Contact Person: M. Murali Krishna

SEBI Registration No: INRO00000221

Banker to the Issue

Legal Advisor to the Issue

ICICI Bank Limited

Capital Market Division, 1" Floor,

122, Mistry Bhawan, Dinshaw Vachha Road,

Backbay Reclamation, Churchgate, Mumbai — 400 020
Tel. : 022 2285 9922

Fax : 022 -2261 1138

E mail: rishav.bagrecha @icicibank.com

Website: www.icicibank.com

Contact Person: Mr. Rishav Bagrecha

SEBI Registration No. INB100000004

Mishra & Mishra Advocates,
(Advocates & Solicitors)

4™ Floor Room No. 89,
Temple Chambers,

6 Old Post Office Street,
Kolkata - 700001

Tel No.: +91 —33-22315126
Fax No.: +91 —33-22315126

Email: mishraadv@gmail.com
Contact Person: Mr. Shailesh Mishra

Bankers to the Company

Allahabad Bank

Haragouritala, P.O.- Bolpur,

Dist- Birbhum -731204,

West Bengal, India

Tel No: +91-3463- 254284, 252853
Fax No: +91-33-252853

Email: br.bolpur@allahabadbank.in
Website: www.allahabadbank.in
Contact Person: Mr. K R N Mohanty

Canara Bank

221, B B Chatterjee Road,

Kasba, Rathtala,

Kolkata- 700042

West Bengal, India

Tel No: +91-33-24417094

Email: ¢b3294 @canarabank.com
Website: www.canarabank.com
Contact Person: Mr. Biswarup Paul

Kotak Mahindra Bank

67A/1, R. K. Chatterjee Road,

Police Station Kasba,

Kolkata- 700042

West Bengal, India

Tel No: +91-33-24429050

Email: 06582 kolkatakasba_referal @kotak.com
Website: www.kotak.com

Contact Person: Ms. Archana Mishra/ Mr. Arnab

Central Bank of India

Mithakhali Branch,

Sardar Patel Nagar Road,

Navrangpura, Ahmedabad - 380007
Gujarat, India,

Tel No: +91-79-2646173

Fax: +91-79-26466309

Email: bmahme0553 @centralbank.co.in
Website: www.centralbankofindia.co.in

Chakraborty Contact Person: Mr. Brajesh Kumar
Statutory Auditor of the Company Peer Review Auditor
Dhaval Padiya and Co. A DV & Associates

Chartered Accountants

Chartered Accountants
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F-101, ShayonaTilak Residency, 88, Amba Bhavan, Ground Floor,

Opp. Devnandan Flat, New S.G. Road, 6 Road, Prabhat Colony, Santacruz Esat,
Gota, Ahmedabad-382481, Gujarat, India Mumbai 400055, Maharashtra, India

Tel No: +91- 99787 92564 Tel : +91-22- 26832311/12

Email: dhavalpadiyaca @ gmail.com E-mail: advassociates @ gmail.com
Contact Person: CA. Dhaval Padiya Contact Person: CA Ankit Rathi

Firm Registration No.: 140653W Firm Registration No.:128045W

Self Certified Syndicate Banks

The lists of banks that have been notified by SEBI to act as SCSB for the Applications Supported by Blocked
Amount (“ASBA”) process are provided on the website of SEBI at
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries.

The details on designated branches of SCSBs collecting the ASBA Application Form, are provided on the website
of SEBI at http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/Recognised-Intermediaries.

Registered Brokers/ Registrar and Share Transfer Agents/ CDPs

The list of the Registered Brokers, Registrar and Share Transfer Agents, CDPs, eligible to accept ASBA Forms at
the respective designated locations, including details such as postal address, telephone number and email address,
are provided on the websites of BSE at
http://www.bseindia.com/Markets/PublicIssues/brokercentres_new.aspx?expandable=3 for Registered Brokers and
http://www.bseindia.com/Static/Markets/PublicIssues/RtaDp.aspx?expandable=6 and for Registrar and Share
Transfer Agents and CDPs, as updated from time to time.

For further details, please see “Issue Procedure” on page 171 of this Prospectus.

Credit Rating

As the Issue is of Equity Shares, credit rating is not mandatory.

Trustees

As the Issue is of Equity Shares, the appointment of Trustees is not mandatory.

IPO Grading

Since the Issue is being made in terms of Chapter XB of the SEBI (ICDR) Regulations, there is no requirement of
appointing an IPO Grading agency.

Brokers to the Issue

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

Monitoring Agency

As per Regulation 16(1) of the SEBI (ICDR) Regulations, 2009 the requirement of Monitoring Agency is not
mandatory if the Issue size is below Rs. 500.00 Crores. Since the Issue size is below Rs. 500.00 Crores, our
Company has not appointed any monitoring agency for this Issue. However, audit committee of our Company,
would be monitoring the utilization of the proceeds of the Issue.

Debenture Trustees

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.

Appraising Authority

None of the objects of the Issue have been appraised by any appraising agency.
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Inter-Se Allocation of Responsibilities

Since Guiness Corporate Advisors Private Limited is the sole Lead Manager to this Issue, a statement of inter se
allocation responsibilities among Lead Manager’s is not required.

Expert Opinion

Our Company has not obtained any expert opinion except the report of the Peer Reviewed Auditor on the Restated
Financial Statements and on the Statement of Tax Benefits.

Details of Underwriter & Underwriting Agreement

This Issue is 100% Underwritten. The Underwriting Agreement is dated August 25, 2016. Pursuant to the terms of
the Underwriting Agreement, the obligations of the Underwriter are several and are subject to certain conditions
specified therein. The Underwriter have indicated their intention to underwrite the following number of specified
securities being offered through this Issue:

Name and Address of the Underwriter Number of Equity Amount Underwritten
Shares Underwritten (Rupees In Lacs)
Guiness Corporate Advisors Private Limited 34,60,000* 1038.00

18, Deshapriya Park Road,

Kolkata-700 026, West Bengal, India

Tel : +91-33-3001 5555;

Fax: +91-33- 3001 5531;

Email: gcapl @ guinessgroup.net

Website: www.guinessonline.net

Contact Person: Ms. Alka Mishra /Mr. Gaurav Khandelwal
SEBI Regn. No: INM 000011930

Total

*Includes 1,80,000 Equity shares of the Market Maker Reservation Portion which are to be subscribed by the
Market Maker in order to claim compliance with the requirements of Regulation 106 V(4) of the SEBI
(ICDR)Regulations, 2009, as amended.

In the opinion of the Board of Directors of the Company, considering the resources of the above mentioned
underwriter and the potential investment lined up by it for the issue, underwriter is in a position to discharge its
underwriting obligation.

Details of the Market Making Arrangement for this Issue

Our Company has entered into an agreement dated August 25, 2016 with the Lead Manager and Market Maker to
fulfill the obligations of Market Making.

Details of the Market Making Arrangement for this Issue:

Name Guiness Securities Ltd.

Corporate Office Address Guiness House, 18, Deshapriya Park Road, Kolkata-700 026
Tel +91-33-3001 5555

Fax +91-33-2464 6969

Email kmohanty @ guinessgroup.net

Website www.guinessonline.net

Contact Person Mr. Kuldeep Mohanty

SEBI Regn. No. INB 011146033

The Market Maker shall fulfill the applicable obligations and conditions as specified in the SEBI (ICDR)
Regulations, and its amendments from time to time and the circulars issued by the BSE, and SEBI regarding this
matter from time to time.

Following is a summary of the key details pertaining to the Market Making arrangement:
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The Market Maker(s) (individually or jointly) shall be required to provide a 2-way quote for 75% of the time in
a day. The same shall be monitored by the Stock Exchange. Further, the Market Maker(s) shall inform the
exchange in advance for each and every black out period when the quotes are not being offered by the Market
Maker(s).

The minimum depth of the quote shall be Rs. 1,00,000/-. However, the investors with holdings of value less
than Rs. 1,00,000/- shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in
that scrip provided that he sells his entire holding in that scrip in one lot along with a declaration to the effect to
the selling broker.

After a period of three (3) months from the market making period, the market maker would be exempted to
provide quote if the Shares of market maker in our Company reaches to 25 %. (Including the 5 % of Equity
Shares of the Issue.) Any Equity Shares allotted to Market Maker under this Issue over and above 5% of Issue
Size would not be taken in to consideration of computing the threshold of 25%. As soon as the Shares of
market maker in our Company reduce to 24%, the market maker will resume providing 2-way quotes.

There shall be no exemption/threshold on downside. However, in the event the market maker exhausts his
inventory through market making process, the concerned stock exchange may intimate the same to SEBI after
due verification.

Execution of the order at the quoted price and quantity must be guaranteed by the Market Maker(s), for the
quotes given by him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may
compete with other Market Makers for better quotes to the investors.

The Shares of the Company will be traded in continous trading session from the time and day the Company
gets listed on SME Platform of BSE and Market Maker will remain present as per the guidelines mentioned
under BSE and SEBI Circulars.

There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market — for instance due to system problems or any other problems. All
controllable reasons require prior approval from the Exchange, while force-majeure will be applicable for non-
controllable reasons. The decision of the Exchange for deciding controllable and non-controllable reasons
would be final.

The Market Maker(s) shall have the right to terminate said arrangement by giving a six months notice or on
mutually acceptable terms to the Merchant Banker, who shall then be responsible to appoint a replacement
Market Maker(s).

In case of termination of the above mentioned Market Making agreement prior to the completion of the
compulsory Market Making period, it shall be the responsibility of the Lead Manager to arrange for another
Market Maker in replacement during the term of the notice period being served by the Market Maker but prior
to the date of releasing the existing Market Maker from its duties in order to ensure compliance with the
requirements of regulation 106V of the SEBI (ICDR) Regulations, 2009. Further the Company and the Lead
Manager reserve the right to appoint other Market Makers either as a replacement of the current Market Maker
or as an additional Market Maker subject to the total number of Designated Market Makers does not exceed
five or as specified by the relevant laws and regulations applicable at that particulars point of time. The Market
Making Agreement is available for inspection at our Registered Office from 11.00 a.m. to 5.00 p.m. on
working days.

Risk containment measures and monitoring for Market Makers: BSE SME Exchange will have all margins
which are applicable on the BSE Main Board viz., Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme
Loss Margin, Special Margins and Base Minimum Capital etc. BSE can impose any other margins as deemed
necessary from time-to-time.

Punitive Action in case of default by Market Makers: BSE SME Exchange will monitor the obligations on a

real time basis and punitive action will be initiated for any exceptions and/or non-compliances. Penalties / fines

may be imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquidity in

a particular security as per the specified guidelines. These penalties / fines will be set by the Exchange from

time to time. The Exchange will impose a penalty on the Market Maker in case he is not present in the market
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(offering two way quotes) for at least 75% of the time. The nature of the penalty will be monetary as well as
suspension in market making activities / trading membership.
The Department of Surveillance and Supervision of the Exchange would decide and publish the penalties /

fines / suspension for any type of misconduct/ manipulation/ other irregularities by the Market Maker from
time to time.

12. Price Band and Spreads: SEBI Circular bearing reference no: CIR/MRD/DP/ 02/2012 dated January 20,
2012, has laid down that for issue size up to Rs. 250 crores, the applicable price bands for the first day shall be:

i In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session
shall be 5% of the equilibrium price.
ii. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading
session shall be 5% of the issue price.
iii. Additionally, the trading shall take place in TFT segment for first 10 days from commencement of

trading. The following spread will be applicable on the BSE SME Exchange/ Platform.

Sr. No. Market Price Slab (in Rs.) Proposed spread (in % to sale price)
1 Up to 50 9
2 50to 75 8
3 75 to 100 6
4 Above 100 5

13. Pursuant to SEBI circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side
for Market Makers during market making process has been made applicable, based on the issue size and as

follows:
Issue size Buy quote threshold (including | Re-entry threshold for buy
mandatory initial inventory of | quote(including mandatory initial
5% of the Issue Size) inventory of 5% of the Issue Size)

UptoRs. 20 crores 25% 24%

Rs. 20 to Rs. 50 crores 20% 19%

Rs. 50 to Rs. 80 crores 15% 14%

Above Rs. 80 crores 12% 11%

The Market Making arrangement, trading and other related aspects including all those specified above shall be
subject to the applicable provisions of law and/or norms issued by SEBI/BSE from time to time
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CAPITAL STRUCTURE

The share capital of the Company as at the date of this Prospectus, before and after the Issue, is set forth below:

(Rs. in Lacs, except share data)

Aggregate Aggregate
Sr. Particulars value at face value at Issue
No value Price

A. Authorized Share Capital

1,27,50,000 Equity Shares of face value of Rs.10 each 1275.00 -

B. Issued, Subscribed and Paid-up Equity Share Capital before the
Issue

92,50,000 Equity Shares of face value of Rs. 10 each 925.00 -

C. Present Issue in terms of this Prospectus®

Issue of 34,60,000 Equity Shares of Rs. 10 each at a price of Rs. 346.00 1038.00
30.00 per Equity Share.

Which Comprises:

1,80,000 Equity Shares of Rs. 10/- each at a price of Rs. 30.00 per 18.00 54.00
Equity Share reserved as Market Maker Portion

Net Issue to Public of 32,80,000 Equity Shares of Rs. 10/- each at a 328.00 984.00
price of Rs. 30.00 per Equity Share to the Public

of which:

16,40,000 Equity Shares of Rs.10/- each at a price of Rs. 30.00 per 164.00 492.00
Equity Share will be available for allocation to Retail Individual
Investors up to Rs. 2.00 lacs

16,40,000 Equity Shares of Rs. 10/- each at a price of Rs. 30.00 per 164.00 492.00
Equity Share will be available for allocation to Other than Retail
Individual Investors above Rs. 2.00 lacs

D. Equity capital after the Issue

1,27,10,000 Equity Shares of Rs. 10 each 1271.00

E. Securities Premium Account
Before the Issue 512.50
After the Issue 1204.50

This Issue has been authorized by the Board of Directors pursuant to a board resolution June 20, 2016 and by the
shareholders of our Company pursuant to a special resolution dated July 15, 2016 passed at the EGM of
shareholders under section 62 (1) (c) of the Companies Act, 2013.

Our Company has no outstanding partly paid-up shares/convertible instruments/ warrants as on the date of this
Prospectus.

Classes of Shares
Our Company has only one class of share capital i.e. Equity Shares of Rs. 10.00 each only.

Changes in the Authorized Share Capital of Our Company:

S. Particulars of Change Date of Shareholder’s Meeting
N. From (in Rs.) | To (in Rs.) Meeting AGM/EGM
1 50,00,000 - Incorporation
2 50,00,000 2,00,00,000 March 31, 2012 EGM

3 2,00,00,000 7,50,00,000 July 01, 2016 EGM

4 7,50,00,000 9,25,00,000 July 27,2016 EGM

5 9,25,00,000 12,75,00,000 August 29, 2016 EGM
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Date of No. of Face | Issue| Consideration Nature of Cumulative| Cumulative Cumulative
issue/ Equity value| price| (cash, bonus, allotment no. of paid-up share
allotment of Shares (Rs.) | (Rs.) consideration | (Bonus, swap Equity share premium
Shares Issued other than cash) etc.) Shares capital (Rs.) (Rs.)
On 10,000 10 10 Cash Subscription to 10,000 1,00,000 -
incorporation MOA?
31/03/2012 5,00,000 10 10 Cash Further 5,10,000 51,00,000 -
Allotment™
31/03/2012 1,00,000 10 10 Cash Further 6,10,000 61,00,000 -
Allotment‘™?
31/03/2015 | 13,90,000 10 10 Cash Rights Issue in | 20,00,000 200,00,000 -
the ratio of
139:61%
25/07/2016 3,50,000 10 75 Cash Private 23,50,000 2,35,00,000 2,27,50,000
Placement
(Conversion of
Loan into
equity
shares)"
28/07/2016 | 58,75,000 10 Nil | Other than cash | Bonus issue™ 82,25,000 8,22,50,000 -
01/08/2016 | 10,25,000 10 60 Cash Private 92,50,000 9,25,00,000 5,12,50,000
Placement
(Conversion of
Loan into
equity
shares)™?

List of Allottees as per allotment details mentioned above:

(i) The Subscribers to the Memorandum of Association of our Company are:

Sr. No. | Name of Allottees No. of Equity Shares
1 Vinodkumar M Thaker 9,900
2 Amitava Samanta 100

(ii) Further Allotment of 5,00,000 Equity Shares:

Sr. No.

Name of Allottees

No. of Equity Shares

1

Vinodkumar M. Thaker

5,00,000

(iii) Further Allotment of 1,00,000 Equity Shares:

Sr. No.

Name of Allottees

No. of Equity Shares

1

Amitava Samanta

1,00,000

(iv) Rights Issue of 13,90,000 in the ratio of 139:61(139 equity shares for every 61 Equity Shares held on the record
date i.e. March 31, 2015) was offered to all the existing shareholders.

Out of Two Equity Shareholders as on record date one Equity Shareholder Mr. Amitava Samanta had renounced
their right entitlement in respect of the equity shares held by them to Mr. Vinodkumar M. Thaker.

Sr. No.

Name of Allottees

No. of Equity Shares

1

Vinodkumar M Thaker

13,90,000
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(v) Private Placement (Conversion of unsecured Loan into equity shares) of 3,50,000 Equity Shares:

Sr. No. | Name of Allottees No. of Equity Shares
1 Vinodkumar M Thaker 3,50,000
(vi) Bonus Issue of 58,75,000 Equity Shares in the ratio of (25:10) Twenty Five equity shares for every Ten equity
share held.:-
Sr. No. | Name of Allottees No. of Equity Shares
1 Vinodkumar M Thaker 41,99,625
2 Amitava Samanta 2,50,250
3 Akshay Bhai Mehta 1,66,667
4 Nipa Ben Gandhi 83,333
5 Payal Ben Gandhi 83,333
6 Divya Ben Gandhi 83,333
7 Devila Ben Gandhi 83,333
8 Varsha Ben Mehta 83,333
9 Mehul Kumar Gandhi 83,333
10 Yagneshbhai Gandhi 83,333
11 Nitin Bhai Gandhi 83,333
12 Pinal Ben Shah 93,750
13 Rakshit M Shah 93,750
14 Rakeshbhai babulal Patel 1,16,668
15 Sangeetaben V Thaker 25
16 Manmindersing M Makhija 25
17 Virendrakumar M Thaker 25
18 Dhanpreetkaur M Makhija 25
19 Raj V Thaker 25
20 Hiten R Mehta 89,844
21 Meeta H Mehta 1,34,766
22 Bharat D Parikh 62,891
Total 58,75,000
(vii) Private Placement (Conversion of unsecured Loan into equity shares) of 10,25,000 Equity Shares:
Sr. No. | Name of Allottees No. of Equity Shares
1 Vinodkumar M Thaker 4,12,330
2 Amiatava Samanta 2,50,000
3 Sangeetaben V Thaker 18,333
4 Virendrakumar M Thaker 2,68,937
5 Taraben M Thaker 42,917
6 Manisha V Thaker 32,483
Total 10,25,000

2. We have not issued any Equity Shares for consideration other than cash except as set forth below:

Date of Nos. of Face Issue | Consideration Nature of Benefit Accrued to our Company
allotment shares Value | Price allotment
(Rs.) (Rs.)
28/07/2016 | 58,75,000 10 - Other than Cash | Bonus in the ratio Nil
of 25:10

For details of allottees of the above allotments, please see notes under the table titled “Equity Share Capital

History of our Company” on page 90 of this Prospectus.

3. As on the date of this Prospectus, our Company does not have any Preference Share Capital.

4. We have not revalued its assets since inception and have not issued any Equity Shares (including bonus shares)

by capitalizing any revaluation reserves.

5. No Equity Shares have been allotted pursuant to any scheme approved under Sections 391-394 of the
Companies Act, 1956 or Section 230-233 of the Companies Act, 2013.
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For details of issue of Equity Shares by our Company in the last two preceding years, please refer table titled

“Equity Share Capital History of our Company” under section Capital Structure on page 41 of this Prospectus.

7. We have not issued any equity shares at a price lower than the Issue Price within the last one year from
the date of this Prospectus expect as as set forth below:

Date of Number Face Issue Price | Consideration Nature of allotment
Allotment | of Equity Value (Rs.)
Shares (Rs.)
28/07/2016 | 58,75,000 10 Nil Other than Cash | Bonus issue in the ratio of twenty

five equity shares for every ten
equity shares held

8. Capital Build up of our Promoters:

Set forth below are the details of the build-up of the shareholding of our Promoters:

Date of Considerat Nature of Issue No of Sources of Issue Percent | Percent
Allotment ion Equity funds Price/Acq | age of age of
/Transfer/ Shares (Owned/ uisition Pre- Post
Acquisitio Borrowed) Price/ Issue issue

n Transfer | paid up | paid up
Prices capital | capital
Vinodkumar M Thaker
On Cash Subscription to MOA 9,900 Owned 10.00 0.11 0.08
Incorporati
on
31-03-2012 Cash Allotment 500,000 Owned 10.00 541 3.93
31-03-2015 Cash Rights Basis Allotment | 13,90,000 Owned 10.00 15.03 10.94
29-12-2015 Cash Transferred to (10) Owned 10.00 (Negligi | (Negligi
Manmindersingh S. ble) ble)
Makhija
Cash Transferred to Sangeeta 10) Owned 10.00 (Negligi | (Negligi
V Thaker ble) ble)
Cash Transferred to (10) Owned 10.00 (Negligi | (Negligi
Virendrakumar M ble) ble)
Thaker
Cash Transferred to (10) Owned 10.00 (Negligi | (Negligi
Dhanpreetkaur M ble) ble)
Makhija
Cash Transferred to Raj V 10) Owned 10.00 (Negligi | (Negligi
Thaker ble) ble)
30-04-2016 Cash Transferred to Nitin (33,333) Owned 15.00 (0.36) (0.26)
Bhai Gandhi
04-05-2016 Cash Transferred to Mipa (33,333) Owned 15.00 (0.36) (0.26)
Ben Gandhi
Cash Transferred to Payal (33,333) Owned 15.00 (0.36) (0.26)
Ben Gandhi
Cash Transferred to Divya (33,333) Owned 15.00 (0.36) (0.26)
Ben Gandhi
Cash Transferred to Devila (33,333) Owned 15.00 (0.36) (0.26)
Ben Gandhi
Cash Transferred to Varsha (33,333) Owned 15.00 (0.36) (0.26)
Ben Mehta
Cash Transferred to Mehul (33,333) Owned 15.00 (0.36) (0.26)
Kumar Gandhi
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Cash Transferred to (33,333) Owned 15.00 (0.36) (0.26)
Yagneshbhai Gandhi
Cash Transferred to Pinal (115,000) Owned 10.00 (1.24) (0.90)
Ben Shah
Cash Transferred to Akshay (66,667) Owned 15.00 0.72) (0.52)
Bhai Mehta
15-05-2016 Cash Transferred to (46,667) Owned 15.00 (0.50) 0.37)
Rakeshbhai babulal
patel
21-07-2016 Cash Transferred to Pinal (75,002) Owned 10.00 (0.81) (0.59)
Ben Shah
25-07-2016 Cash Private Placement 350,000 - 75.00 3.78 2.75
(Conversion of Loan
into equity shares)
28-07-2016 | Other than | Bonus Allotment in the | 4,199,625 - - 45.40 33.04
cash ratio of 25:10
29-07-2016 Cash Acquired from Nipa 58,333 Owned 10.00 0.63 0.46
Ben Gandhi
Acquired from Payal 58,333 Owned 10.00 0.63 0.46
Ben Gandhi
Acquired from Divya 58,333 Owned 10.00 0.63 0.46
Ben Gandhi
Acquiredfrom Devila 58,334 Owned 10.00 0.63 0.46
Ben Gandhi
Acquired from Mehul 58,333 Owned 10.00 0.63 0.46
Kumar Gandhi
Acquired from 58,333 Owned 10.00 0.63 0.46
Yagneshbhai Gandhi
Acquired from Nitin 58,333 Owned 10.00 0.63 0.46
Bhai Gandhi
Acquired from Hiten R 125,782 Owned 10.00 1.36 0.99
Mehta
01-08-2016 Cash Private Placement 412,330 - 60.00 4.46 3.24
(Conversion of Loan
into equity shares)
03-08-2016 Cash Acquired from Raj 35 Owned 10.00 Negligi | Negligi
Thaker ble ble
Total (A) 6,825,954 73.79 53.71
Amitava Samanta
On Cash Subscription to MOA 100 Owned 10.00 Negligi | Negligi
Incorporati ble ble
on
[31-03-2012] Cash Allotment 100,000 Owned 10.00 1.08 0.79
28-07-2016 | Other than | Bonus Allotment in the 250,250 - - 2.71 1.97
cash ratio of 25:10
01-08-2016 Cash Private Placement 250,000 - 60.00 2.70 1.97
(Conversion of Loan
into equity shares)
Total (B) 600,350 6.49 4.72
TOTAL (A+B) 7,426,304 80.28 58.43

9. Details of Promoters’ contribution locked in for three years:

Pursuant to Regulation 32 and 36 of SEBI (ICDR) Regulations aggregate of 20% of the post-Issue capital held by
our Promoters shall be considered as promoters’ contribution (“Promoters Contribution”) and locked-in for a
period of three years from the date of Allotment. The lock-in of the Promoters Contribution would be created as per
applicable law and procedure and details of the same shall also be provided to the Stock Exchange before listing of
the Equity Shares.
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Our Promoters have granted consent to include such number of Equity Shares held by them as may constitute 20%
of the post-Issue Equity Share capital of our Company as Promoters Contribution and have agreed not to sell or
transfer or pledge or otherwise dispose of in any manner, the Promoters Contribution from the date of filing of this
Prospectus until the commencement of the lock-in period specified above.

Date of Consideration Nature of Issue No of Sources of Issue Percent | Percen
Allotment Equity funds Price/Ac | ageof | tage of
/Transfer/A Shares (Owned/ | quisition Pre- Post
cquisition Borrowed) Price/ Issue issue
Transfer | paid up paid
Prices capital up
capital
Vinodkumar M Thaker
Incorporation Cash Subscription to 9,900 Owned 10.00 0.11 0.08
MOA
31-03-2012 Cash Further Allotment 500,000 Owned 10.00 5.41 3.93
31-03-2015 Cash Rights Basis 1,390,000 Owned 10.00 15.03 10.94
Allotment
25-07-2016 Cash Private Placement 350,000 Owned 75.00 3.78 2.75

(Conversion of
Loan into equity

shares)
Total (A) 2,249,900 24.32 17.70
Amitava Samanta
Incorporation Cash Subscription to 100 Owned 10 Negligi | Negligi
MOA ble ble
31-03-2012 Cash Further Allotment 100,000 Owned 10 1.08 0.79
28-07-2016 Other than Bonus Allotment 250,250 Owned - 2.71 1.97
cash
Total (B) 350,350 3.79 2.76
TOTAL (A+B) 2,600,250 28.11 20.46

We further confirm that the minimum Promoter Contribution of 20% which is subject to lock-in for three years does
not consist of:

* Equity Shares acquired during the preceding three years for consideration other than cash and out of revaluation of
assets or capitalization of intangible assets or bonus shares out of revaluation reserves or reserves without accrual of
cash resources.

* Equity Shares acquired by the Promoters during the preceding one year, at a price lower than the price at which
Equity Shares are being offered to public in the Issue.

* Private placement made by solicitation of subscription from unrelated persons either directly or through any
intermediary.

 The Equity Shares held by the Promoters and offered for minimum 20% Promoters’ Contribution are not subject
to any pledge.

* Equity Shares for which specific written consent has not been obtained from the shareholders for inclusion of their
subscription in the minimum Promoters’ Contribution subject to lock-in.

* Equity shares issued to our Promoters on conversion of partnership firms into limited companies.

Specific written consent has been obtained from the Promoters for inclusion of the Equity Shares for ensuring lock-
in of three years to the extent of minimum 20% of post -Issue paid-up Equity Share Capital from the date of
allotment in the proposed public Issue. Promoters' Contribution does not consist of any private placement made by

solicitation of subscription from unrelated persons either directly or through any intermediary.

The minimum Promoters’ Contribution has been brought to the extent of not less than the specified minimum lot
and from the persons defined as Promoters under the SEBI (ICDR) Regulations, 2009. The Promoters’ Contribution
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constituting 20% of the post-Issue capital shall be locked-in for a period of three years from the date of Allotment
of the Equity Shares in the Issue.

All Equity Shares, which are to be locked-in, are eligible for computation of Promoters’ Contribution, in accordance
with the SEBI (ICDR) Regulations, 2009. Accordingly we confirm that the Equity Shares proposed to be included
as part of the Promoters’ Contribution:

a) have not been subject to pledge or any other form of encumbrance; or

b) have not been acquired, during preceding three years, for consideration other than cash and revaluation of
assets or capitalization of intangible assets is not involved in such transaction;

c) is not resulting from a bonus issue by utilization of revaluation reserves or unrealized profits of the Issuer or
from bonus issue against Equity Shares which are ineligible for minimum Promoters’ Contribution;

d) have not been acquired by the Promoters during the period of one year immediately preceding the date of
filing of this Prospectus at a price lower than the Issue Price.

The Promoters’ Contribution can be pledged only with a scheduled commercial bank or public financial institution
as collateral security for loans granted by such banks or financial institutions, in the event the pledge of the Equity
Shares is one of the terms of the sanction of the loan. The Promoters’ Contribution may be pledged only if in
addition to the above stated, the loan has been granted by such banks or financial institutions for the purpose of
financing one or more of the objects of this Issue.

The Equity Shares held by our Promoters may be transferred to and among the Promoter Group or to new promoters
or persons in control of our Company, subject to continuation of the lock-in in the hands of the transferees for the
remaining period and compliance with the Takeover Code, as applicable.

10. Details of Share Capital locked in for one year:

Except for the Promoter’s Contribution which shall be locked in as above in accordance with regulation 36 of SEBI
(ICDR) Regulations, 2009, the entire pre issue share capital of our Company (including the Equity Shares held by
our Promoters) shall be locked in for a period of one year from the date of Allotment in this Issue.

The Equity Shares held by persons other than our Promoters and locked-in for a period of one year from the date of
Allotment, in accordance with regulation 37 of SEBI (ICDR) Regulations, 2009, in the Issue may be transferred to
any other person holding Equity Shares which are locked-in, subject to the continuation of the lock-in the hands of
transferees for the remaining period and compliance with the Takeover Code.

11. Shareholding pattern of our Company:

Pursuant to Regulation 31 of the Listing Regulations, the holding of specified securities is divided into the
following three categories:

(a) Promoter and Promoter Group;
(b) Public; and
(¢) Non-Promoter - Non Public.
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[B] Shareholding of our Promoters and Promoter Group

1 | Vinodkumar M 68,25,954 | 73.79 | 68,25,954 53.71 - - -
Thaker
Amitava Samanta 6,00,350 . 6,00,350
Virendrakumar 2,68,972 . 2,68,972
Thaker
4 | Taraben M Thaker 42,917 0.46 42,917 0.34
5 | Manisha V Thaker 32,483 0.35 32,483 0.26

Sangeeta V Thaker 18,368 18,368

[C] Shareholding of persons belonging to the category ‘Public’ and holding more than 1% of our Equity
Shares

1 Akshay Bhai Mehta 233,334 2.52
2 Meeta H Mehta 188,672 2.04
3 Rakeshbhai babulal patel 163,335 1.77
4 Pinal Ben 131,251 1.42
5 Rakshit Shah 131,251 1.42
6 Varsha Ben Mehta 116,666 1.26

Total 9,64,509 10.43
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12. The average cost of acquisition of or subscription to Equity Shares by our Promoter is set forth in the
table below:

Name of the Promoter No. of Shares held Average Cost of Acquisition (in
Rs.)
Vinodkumar M Thaker 68,25,954 9.92
Amitava Samanta 6,00,350 26.65

13. None of our Directors or Key Managerial Personnel hold Equity Shares in our Company, other than as

follows:
Name of the Director No. of Equity Shares % age of Pre-Issue Capital
Vinodkumar M Thaker 68,25,954 73.79
Amitava Samanta 6,00,350 6.49
Manmindersingh Makhija 35 Negligible

14. The shareholding pattern of our Company before and after the Issue is set forth below:

Sr. No. | Particulars Pre Issue Post Issue
No. of Shares % of Holding No. of Shares % of Holding
a). Promoters 74,26,304 80.28 74,26,304 58.43
b). Promoter Group 3,62,740 3.92 3,62,740 2.85
c). Public 14,60,956 15.79 49,20,956 38.72
Total 92,50,000 100.00 1,27,10,000 100.00

15. Equity Shares held by top ten shareholders:

(a) Our top ten shareholders and the number of Equity Shares held by them as on date of this Prospectus are as
under:

IS\;; Name of shareholder No. of Shares | % age of Pre-Issue Capital

1 Vinodkumar M Thaker 68,25,954 73.79

2 Amitava Samanta 6,00,350 6.49
3 Virendrakumar Thaker 2,68,972 291
4 Akshay Bhai Mehta 2,33,334 2.52
5 Meeta H Mehta 1,88,672 2.04
6 Rakeshbhai Babulal Patel 1,63,335 1.77
7% Pinal Ben 1,31,251 1.42
7* Rakshit Shah 1,31,251 1.42
8 Varsha Ben Mehta 1,16,666 1.26
9 Bharat D Parikh 88,047 0.95
10** | Nipa Ben Gandhi 58,333 0.63
10** | Payal Ben Gandhi 58,333 0.63
10** | Divya Ben Gandhi 58,333 0.63
10** | Mehul Kumar Gandhi 58,333 0.63
10** | Yagneshbhai Gandhi 58,333 0.63
10** | Nitin Bhai Gandhi 58,333 0.63
Total 90,97,830 98.35

*On Sr. 7, there are 2 shareholders holding 1,31,251 Shares each.
**0n Sr. 10, there are 6 shareholders holding 58,333 Shares each.

(b) Our top ten shareholders and the number of Equity Shares held by them ten days prior to the date of this
Prospectus are as under:

IS\;; Name of shareholder No. of Shares | % age of Pre-Issue Capital
1 Vinodkumar M Thaker 68,25,954 73.79
2 Amitava Samanta 6,00,350 6.49
3 Virendrakumar Thaker 2,68,972 291
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IS\II;. Name of shareholder No. of Shares | % age of Pre-Issue Capital
4 Akshay Bhai Mehta 2,33,334 2.52
5 Meeta H Mehta 1,88,672 2.04
6 Rakeshbhai Babulal Patel 1,63,335 1.77
7* Pinal Ben 1,31,251 1.42
7* Rakshit Shah 1,31,251 1.42
8 Varsha Ben Mehta 1,16,666 1.26
9 Bharat D Parikh 88,047 0.95

10** | Nipa Ben Gandhi 58,333 0.63
10** | Payal Ben Gandhi 58,333 0.63
10** | Divya Ben Gandhi 58,333 0.63
10** | Mehul Kumar Gandhi 58,333 0.63
10** | Yagneshbhai Gandhi 58,333 0.63
10** | Nitin Bhai Gandhi 58,333 0.63

Total 90,97,830 98.35

*On Sr. 7, there are 2 shareholders holding 1,31,251 Shares each.
**0n Sr. 10, there are 6 shareholders holding 58,333 Shares each.

(c) Our top ten shareholders and the number of Equity Shares held by them two years prior to date of this

Prospectus are as under:

% of Paid up Capital (Two years prior to
Sr. No. Name of shareholder No. of Shares the date of this Prospectus, represented by
6,10,000 Equity Shares)
1 Vinodkumar M Thaker 5,09,900 83.59
Amitava Samanta 1,00,100 16.41
Total 6,10,000 100.00

16. Except as provided below, there has been no subscription to or sale or purchase of the securities of our
Company within three years preceding the date of filing of this Prospectus by our Promoters or Directors or
Promoter Group which in aggregate equals to or is greater than 1% of the pre-Issue share capital of our

Company.
S. Name of Promoter/Promoter | Number Equity Subscribed / Acquired /
No. Shareholder Group/Director Shares Transferred
1. Vinodkumar M. Promoter 5,34,149 Acquired
Thaker (5,70,050) Transferred
13,90,000 Subscribed
(Right Basis Issue)
3,50,000 Subscribed
(Conversion of unsecured loan into Equity
Shares)
4,12,330 Subscribed
(Conversion of unsecured loan into Equity
Shares)
41,99,625 Subscribed(Bonus)
2. Amitava Samanta Promoter 2,50,000 Subscribed
(Conversion of unsecured loan into Equity
Shares)
2,50,250 Subscribed (Bonus)
3. Virendrakumar Promoter Group 2,68,937 Subscribed
Thaker (Conversion of unsecured loan into Equity
Shares)
25 Subscribed(Bonus)
10 Acquired
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17. Except as provided below,there are no Equity Shares purchased/acquired or sold by our Promoters, Promoter
Group / Directors of the Company which is our Promoter and/or by our Directors and their immediate relatives
within six months immediately preceding the date of filing of this Prospectus :-

S. Name of Promoter/ Number of Subscribed/ Acquisition Date of
No Shareholder Promoter Equity Acquired/ Price/ Acquisition
Group/Director| Shares Transferred transfer / transfer of
price per shares
share (Rs.)
1 | Vinodkumar M Promoter 33333 Acquired from Nitin 15/- 20-05-16
Thaker Bhai Gandhi
2 | Vinodkumar M Promoter 33333 Acquired from 15/- 20-05-16
Thaker Yagneshbhai Gandhi
3 | Vinodkumar M Promoter 33333 Acquired from Varsha 15/- 20-05-16
Thaker Ben Mehta
4 | Vinodkumar M Promoter 33333 Acquired from Devila 15/- 20-05-16
Thaker Ben Gandhi
5 | Vinodkumar M Promoter 33333 Acquired from Mehul 15/- 20-05-16
Thaker Kumar Gandhi
6 | Vinodkumar M Promoter 115000 Acquired from Pinal 10/- 20-05-16
Thaker Ben
7 | Vinodkumar M Promoter 66667 Acquired from Akshay 15/- 20-05-16
Thaker Bhai Mehta
8 | Vinodkumar M Promoter 46667 Acquired from 15/- 20-05-16
Thaker Rakeshbhai B Patel
9 | Vinodkumar M Promoter 33333 Acquired from Payal 15/- 20-05-16
Thaker Ben Gandhi
10 | Vinodkumar M Promoter 33333 Acquired from Divya 15/- 20-05-16
Thaker Ben Gandhi
11 | Vinodkumar M Promoter 33333 Acquired from Nipa 15/- 20-05-16
Thaker Ben Gandhi
12 | Vinodkumar M Promoter 75,002 Transferred by 10/- 22-07-16
Thaker Vinodkumar M
Thaker
13 | Vinodkumar M Promoter 41,99,625 Bonus Issue Nil 28-07-16
Thaker
14 | Amitava Samanta Promoter 2,50,250 Bonus Issue Nil 28-07-16
15 | Raj V Thaker Promoter Group 25 Bonus Issue Nil 28-07-16
16 | Sangeeta V Thaker | Promoter Group 25 Bonus Issue Nil 28-07-16
17 | Virendrakumar M | Promoter Group 25 Bonus Issue Nil 28-07-16
Thaker
18 | Vinodkumar M Promoter 58334 Acquired from Devila 10/- 29-07-16
Thaker Ben Gandhi
19 | Vinodkumar M Promoter 58333 Acquired from Payal 10/- 29-07-16
Thaker Ben Gandhi
20 | Vinodkumar M Promoter 58333 Acquired from Divya 10/- 29-07-16
Thaker Ben Gandhi
21 | Vinodkumar M Promoter 125782 Acquired from Hiten 10/- 29-07-16
Thaker R Mehta
22 | Vinodkumar M Promoter 58333 Acquired from Nitin 10/- 29-07-16
Thaker Bhai Gandhi
23 | Vinodkumar M Promoter 58333 Acquired from Mehul 10/- 29-07-16
Thaker Kumar Gandhi
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24 | Vinodkumar M Promoter 58333 Acquired from 10/- 29-07-16
Thaker Yagneshbhai Gandhi

25 | Vinodkumar M Promoter 58333 Acquired from Nipa 10/- 29-07-16
Thaker Ben Gandhi

26 | Raj V Thaker Promoter Group 35 Transferred by 10/- 03-08-16

Vinodkumar M
Thaker

27 | Vinodkumar M Promoter 35 Acquired from Raj 10/- 03-08-16
Thaker Thaker

18. No financing arrangements have been entered into by the members of the Promoter Group, the Directors, or

19.

20.

21.

22.

23.

24.

25.

26.

217.

28.

29.

30.

31.

their relatives for the purchase by any other person of the Equity Shares other than in the normal course of
business of the financing entity during a period of six months preceding the date of this Prospectus.

Our Company has not raised any bridge loans against the proceeds of this Issue.

There is no "Buyback”, "Standby", or similar arrangement for the purchase of Equity Shares by our
Company/Promoters/Directors/Lead Manager for purchase of Equity Shares offered through this Prospectus.

Investors may note that in case of over-subscription, allotment will be on proportionate basis as detailed in
paragraph on "Basis of Allotment" on page 179 of this Prospectus.

There are no partly paid-up Equity Shares as on the date of this Prospectus and the Equity Shares to be allotted
pursuant to this Issue shall be fully paid-up.

An over-subscription to the extent of 10% of the Issue can be retained for the purpose of rounding off while
finalizing the basis of allotment to the nearest integer during finalizing the allotment, subject to minimum
allotment, which is the minimum application size in the Issue. Consequently, the actual allotment may go up
by a maximum of 10% of the Issue, as a result of which, the post issue paid up capital after the Issue would
also increase by the excess amount of allotment so made. In such an event, the Equity Shares held by the
Promoters and subject to lock-in shall be suitably increased to ensure that 20% of the post issue paid-up capital
is locked-in.

Under subscription, if any, in any of the categories, would be allowed to be met with spill-over from any of the
other categories or a combination of categories at the discretion of our Company in consultation with the Lead
Manager and Designated Stock Exchange. Such inter-se spill over, if any, would be effected in accordance with
applicable laws, rules, regulations and guidelines.

As on date of filing of this Prospectus, the entire issued share capital of our Company is fully paid-up.

On the date of filing this Prospectus, there are no outstanding financial instruments or any other rights that
would entitle the existing Promoters or shareholders or any other person any option to receive Equity Shares
after the Issue.

Our Company has not issued any Equity Shares out of revaluation reserves and neither have any bonus shares
been issued out of capitalization of revaluation reserves or no shares have been issued for consideration other
than cash except issue of bonus shares dated 28.07.2016, for further details please refer section “Capital
Structure” on page 40 of this prospectus.

Lead Manager viz. Guiness Corporate Advisors Private Limited, or its associates does not hold any Equity
Shares of our Company as on the date of this Prospectus except one of the director of Guiness Corporate
Advisors Private Limited Mr. Rakshit Shah.

Our Company has not made any public issue since incorporation.

Our Company has not revalued its assets since incorporation.

Except as disclosed in this Prospectus, our Company presently does not have any intention or proposal to alter
its capital structure for a period of six (6) months from the date of opening of the Issue, by way of

spilt/consolidation of the denomination of Equity Shares or further issue of Equity Shares (including issue of
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securities convertible into Equity Shares) whether preferential or otherwise. However, during such period or a
later date, it may issue Equity Shares or securities linked to Equity Shares to finance an acquisition, merger or
joint venture or for regulatory compliance or such other scheme of arrangement if an opportunity of such nature
is determined by its Board of Directors to be in the interest of our Company.

At any given point of time, there shall be only one denomination for a class of Equity Shares of our Company.

Our Company does not have any ESOS/ESPS scheme for our employees and we do not intend to allot any
shares to our employees under ESOS/ESPS scheme from the proposed Issue. As and when, options are granted
to our employees under the ESOP scheme, our Company shall comply with the SEBI (Employee Stock Option
Scheme and Employees Stock Purchase Plan) Guidelines 1999.

An investor cannot make an application for more than the number of Equity Shares offered in this Issue,
subject to the maximum limit of investment prescribed under relevant laws applicable to each category of
investor.

No payment, direct, indirect in the nature of discount, commission, and allowance, or otherwise shall be made
either by us or by our Promoters to the persons who receive allotments, if any, in this Issue.

Our Company has 22 (Twenty Two) members as on the date of filing of this Prospectus.
Neither the Promoters, nor members of the Promoter Group, nor Directors or their relatives have financed the
purchase of Equity Shares by any other person, other than in the normal course of business of the financing
entity during the period of six months immediately preceding the date of this Prospectus.
No Equity Shares have been allotted in terms of any scheme approved under Sections 230-232 of the

Companies Act,2013and no Equity Shares have been allotted in terms of any scheme approved under Sections
391-394 of the Companies Act, 1956 in the last five years
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OBJECTS OF THE ISSUE

Our Company proposes to utilise the funds which are being raised towards funding the objects as set forth below
and achieve the benefits of listing on SME Platform of BSE.

Objects of the Issue
The objects of the Issue are set forth below:

1. To meet the working capital requirements;
2. General Corporate Purposes;
3. Issue Expenses.

We believe that listing will enhance our Company’s corporate image, brand name and create a public market for our
Equity Shares in India.

The main object clause of our Memorandum of Association enables us to undertake the activities for which funds
are being raised in the Issue. The existing activities of our Company are within the object clause of our
Memorandum of Association.

Proceeds of the Issue

The details of the objects of the issue are set forth in the table below: -
(Rs. in Lacs)

No. | Particulars Amount
I To Meet Working Capital Requirements 950.00
II | General Corporate Purpose 47.00
IIT | Issue Expenses 41.00
TOTAL 1,038.00

*As on date of this Prospectus, Company has incurred Rs. 3.00 Lakhs towards Issue Expenses.

Means of Finance
(Rs. in Lacs)

Particulars Amount
Initial Public Offering 1038.00
Internal Accruals -
TOTAL 1038.00

Since the entire fund requirements are to be financed from the Issue Proceeds, there is no requirement to make firm
arrangements of finance under Regulation 4(2)(g) of the SEBI Regulations through verifiable means towards at
least 75% of the stated means of finance, excluding the amounts to be raised through the Issue.

In the event of a shortfall in raising the requisite capital from the proceeds of the Issue, towards meeting the Objects
of the Issue, the extent of the shortfall will be met by internal accruals and/or from fresh debt.

The above fund requirements are based on internal management estimates and have not been appraised by any bank
or financial institution. These are based on current conditions and are subject to revisions in light of changes in
external circumstances or costs, or other financial condition, business or strategy, as discussed further below.

In case of variations in the actual utilisation of funds earmarked for the purposes set forth above, increased fund
requirements for a particular purpose may be financed by surplus funds, if any, available in respect of the other
purposes for which funds are being raised in this Issue. In addition, the fund requirements mentioned above are
based on the current internal management estimates of the Company and have not been appraised by any bank or
financial institution. These are based on current conditions and are subject to change in light of changes in external
circumstances or costs, or other financial condition, business or strategy. The Company operates in a highly
competitive and dynamic market, and may have to revise its estimates from time to time on account of new projects
that it may pursue including any industry consolidation initiatives, such as potential acquisition opportunities.

Consequently, the fund requirements may also change. Any such change in the plans may require rescheduling of
the expenditure programs, discontinuing projects currently planned and an increase or decrease in the expenditure
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for a particular project or land acquisition or land development rights in relation to current plans, at the discretion of
the management of the Company.

I. To Meet Working Capital Requirements

Our business is working capital intensive and the Company avails majority of its working capital requirement in the
ordinary course of its business from its internal accruals, bank funding and other sources.

As on March 31, 2016, our Company’s net working capital consisted of Rs.1080.04 Lakhs based on restated
financial statement. Considering the existing and future growth, the total working capital needs of our Company, as
assessed based on the internal workings of our Company is expected to reach Rs. 1834.57 lacs for FY 2016-
2017.The Company will meet the requirement to the extent of Rs. 950.00 Lacs from the Proceeds of the Issue and
balance from borrowings and/or internal accruals at an appropriate time as per the requirement.

Basis of Estimation of Working Capital Requirement:-
The details of our Company‘s working capital requirement are based on the restated financial statements as at

March 31, 2015, March 31, 2016 and Company’s expected working capital requirement as at March 2016-17 are set
forth in the table below:

Particulars As on March 31 As on March 31 As on March 31
2015 2016 2017 (Estimated)
Current Assets
Inventories 7,179.15 8,297.11 10,371.39
Cash & Bank Balance 22391 98.85 123.56
Short-term Loan and Advances 3,763.95 595.65 744.56
Trade Receivables 1,278.22 1,778.90 2,223.63
Other Current Asset - - -
TOTAL CURRENT ASSETS (A) 12,445.23 10,770.51 13,463.14
Current Liabilities
Other Current Liabilities 549.01 8,966.76 10,760.11
Trade Payables 707.79 676.20 811.44
Short-term Provisions 47.51 57.01
TOTAL CURRENT LIABILITIES (B) 1,256.80 9,690.47 11,628.56
Net Working Capital(A-B) 11,188.43 1,080.04 1,834.57

Sources Working Capital

Issue Proceeds - - 950.00

Internal Accruals 11,188.43 1080.04 884.57

Assumption for working capital requirements

Assumptions for Holding Levels (in Days)
Particulars Holding Level as of | Holding Level as of | Holding Level as of March 31,

March 31, 2015 March 31, 2016 2017 (Estimated)

Current Assets

Inventories

Raw material 16,423 1,248 718

Finished Goods - - 166

Trade Receivables 8,151 165 183

Current Liabilities

Trade Payables 1,619 102 67

Our Company proposes to utilise Rs 950.00 lacs from the Issue proceeds towards working capital requirements of
our Company.
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II. General Corporate Purpose

We intend to use approximately Rs. 47.00 lacs towards the General Corporate Purposes as decided by our Board
from time to time, including but not restricted to acquiring business premises, investment in business venture,
strategic alignment, strategic initiatives, brand building exercises, strengthening our marketing capabilities in order
to strengthen our operations.

Further, we confirm that the amount for general corporate purposes, as mentioned in this Prospectus, shall not
exceed 25% of the amount raised by our Company through this Issue.

II1. Issue Expenses

The estimated Issue related expenses includes Issue Management Fee, Underwriting and Brokerage, Printing and
Distribution Expenses, Legal Fee, Advertisement Expenses, Registrar’s Fees, Depository Fee, and Listing Fee etc.
The total expenses for this Issue are estimated to be approximately Rs. 41.00 Lakhs which is 3.95% of the Issue
Size. All the Issue related expenses shall be met out of the proceeds of the Issue and the break-up of the same is as

follows:

(Rs. in Lacs)

Activity Expenses Percentage of | Percentage of
(Rs. in lakhs) | Issue Expenses | the Issue Size

Issue Management fees including fees and reimbursements 35.00 85.37% 3.37%
of underwriting fees, brokerages, and payment to other
intermediaries such as legal advisor, peer review auditor,
registrars and other out of pocket expenses etc. *
Other Expenses inclusive of Printing, Stationery, postage 3.50 8.54% 0.34%
expenses, Advertising expenses etc.
Regulatory fees and expenses 2.50 6.10% 0.24%
Total estimated issue expenses 41.00 100.00% 3.95%

*As on date of this Prospectus, Company has incurred Rs. 3.00 Lakhs towards Issue Expenses.

Schedule of Implementation & Deployment of Funds:

As estimated by our management, the overall cost of the proposed object of the Issue and the proposed year wise
break up of deployment of funds are as under:

(Rs. in Lacs)

Particulars Estimated |- Already | gy 591617 | Fy 201718 | Totalfrom IPO
Cost Incurred Proceeds

Working Capital 950.00 - 750.00 200.00 950.00

General Corporate Purpose 47.00 - 25.00 22.00 47.00

Issue Expenses 41.00 3.00 38.00 - 41.00

Total 1038.00 3.00 813.00 222.00 1038.00

Details of funds already deployed till date and sources of funds deployed

The funds deployed up to August 27, 2016 pursuant to the object of this Issue as certified by the Auditor of our
Company, viz. M/s Dhaval Padiya and Co., Chartered Accountants pursuant to their certificate dated September 1,

2016 is given below:
(Rs. in Lacs)
Deployment of Funds Amount
Issue Expenses 3.00
Total 3.00

(Rs. in Lacs)

Sources of Funds Amount
Internal Accruals 3.00
Total 3.00

Note: The amount deployed so far toward objects of the Issue shall be recouped out of the issue proceeds.
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Appraisal by Appraising Agency

None of the Objects have been appraised by any bank or financial institution or any other independent third party
organisation. The funding requirements of our Company and the deployment of the proceeds of the Issue are
currently based on management estimates. However the funding requirements of our Company are dependent on a
number of factors which may not be in the control of our management, including variations in interest rate
structures, changes in our financial condition and current commercial conditions and are subject to change in light
of changes in external circumstances or in our financial condition, business or strategy.

Bridge Financing

We have currently not raised any bridge loans against the Proceeds of the Issue. However, depending on our
requirement, we might consider raising bridge financing facilities, pending receipt of the Proceeds of the Issue.

Shortfall of Funds
Any shortfall in meeting the object of the Issue will be met by way of internal accruals.
Interim use of Funds

Our Company, in accordance with the policies established by the Board from time to time, will have flexibility to
deploy the Issue proceeds. The Issue proceeds of the Issue pending utilization for the purposes stated in this section
shall be deposited only in Scheduled Commercial Banks included in the Second Schedule of Reserve Bank of India
Act, 1934. In accordance with Section 27 of the Companies Act, 2013, our Company confirms that it shall not use
the proceeds of the Issue for any investment in the equity markets.

Monitoring of Utilization of Funds

There is no requirement for a monitoring agency as the Issue size is less than Rs.50,000 lakhs. Pursuant to
Regulation 32(3) of the SEBI Listing Regulations, our Company shall on a half yearly basis disclose to the Audit
Committee the uses and application of the Issue Proceeds. Until such time as any part of the Issue Proceeds remains
unutilized, our Company will disclose the utilization of the Issue Proceeds under separate heads in our Company’s
balance sheet(s) clearly specifying the amount of and purpose for which Issue Proceeds have been utilized so far,
and details of amounts out of the Issue Proceeds that have not been utilized so far, also indicating interim
investments, if any, of such unutilized Issue Proceeds. In the event that our Company is unable to utilize the entire
amount that we have currently estimated for use out of the Issue Proceeds in a fiscal year, we will utilize such
unutilized amount in the next fiscal year.

Further, in accordance with Regulation 32(1)(a) of the SEBI Listing Regulations, our Company shall furnish to the
Stock Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the
Issue Proceeds for the objects stated in this Prospectus.

Variation in Objects

In accordance with Section 27 of the Companies Act 2013, our Company shall not vary object of the Issue without
our Company being authorized to do so by our shareholders in relation to the passing of such special resolution
shall specify the prescribed details as required under the Companies Act and shall be published in accordance with
the Companies Act and the rules thereunder. As per the current provisions of the Companies Act, our Promoters or
controlling shareholders would be required to provide an exit opportunity to such shareholders who do not agree to
the proposal to vary the objects, at such price, and in such manner as may be prescribed by SEBI in this regard.

Other Confirmations
There is no material existing or anticipated transactions with our Promoter, our Directors, our Company’s key
Managerial personnel and Group Entities, in relation to the utilisation of the Net Proceeds. No part of the Net

Proceeds will be paid by us as consideration to our Promoter, our Directors or key managerial personnel or our
Group Entities, except in the normal course of business and in compliance with the applicable laws.
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BASIC TERMS OF ISSUE

The Equity Shares, now being offered, are subject to the terms and conditions of this Prospectus, Application form,
Confirmation of Allocation Note (“CAN”), the Memorandum and Articles of Association of our Company, the
guidelines for listing of securities issued by the Government of India and SEBI (ICDR) Regulations, 2009, the
Depositories Act, Stock Exchanges, RBI, ROC and/or other authorities as in force on the date of the Issue and to the
extent applicable.

Authority for the Issue:

The present issue has been authorized pursuant to a resolution of our Board dated June 20, 2016 and by Special
Resolution passed under Section 62 (1) (c) of the Companies Act, 2013 at the Extra Ordinary General Meeting of
our shareholders held on July 15, 2016.

Ranking of Equity Shares

The Equity Shares being issued under the Issue shall be subject to the provisions of our Memorandum and Articles
and shall rank pari-passu with the existing Equity Shares of our Company including rights in respect of dividends.
The Allottees in receipt of Allotment of Equity Shares under this Issue will be entitled to dividends or any other
corporate benefits, if any, declared by the Company after the date of Allotment. For further details, please refer to
the chapter —Main Provisions of the Articles of Association” beginning on page 209 of this Prospectus.

Face Value Each Equity Share shall have the face value of Rs. 10.00 each.

Issue Price Each Equity Share is being offered at a price of Rs. 30.00 each.

Market Lot and Trading | The Market lot and Trading lot for the Equity Share is 4,000 (Four Thousand) and

Lot the multiple of 4,000; subject to a minimum allotment of 4,000 Equity Shares to
the successful applicants.

Terms of Payment 100% of the issue price of Rs. 30.00 shall be payable on Application. For more
details please refer to page 180 of this Prospectus.

Ranking of the Equity The Equity Shares shall be subject to the Memorandum and Articles of

Shares Association of the Company and shall rank pari-passu in all respects including
dividends with the existing Equity Shares of the Company.

Minimum Subscription

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten. If the Issuer does
not receive the subscription of 100% of the Issue through this offer document including devolvement of
Underwriter within sixty days from the date of closure of the Issue, the Issuer shall forthwith refund the entire
subscription amount received. If there is a delay beyond eight days after the Issuer becomes liable to pay the
amount, the Issuer shall pay interest prescribed under section 40 of the Companies Act, 2013.
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BASIS FOR ISSUE PRICE

The Issue Price has been determined by our Company in consultation with the Lead Manager on the basis of the key
business strengths. The face value of the Equity Shares is Rs.10/- and Issue Price is Rs. 30/- per Equity Shares i.e.
3.00 times the face value.

Investors should read the following summary with the “Risk Factors” beginning from page 11 of this Prospectus,
section titled ""Qur Business'' beginning from page 71 and "'Financial Information'' beginning from page 116 of
this Prospectus. The trading price of the Equity Shares of our Company could decline due to these risk factors and
you may lose all or part of your investments.

Qualitative Factors

Some of the qualitative factors which may form the basis for computing the Issue Price include the following:
Experienced and professional management team

Ensuring quality, safety and productivity

Projects in hand
Development of projects through joint development Model

For further details, refer “Our Strength” under chapter titled “Our Business” beginning from page 71 of this
Prospectus.

Quantitative Factors
Information presented in this section is derived from our Company’s restated financial statements prepared in
accordance with Indian GAAP. Some of the quantitative factors, which form the basis for computing the price, are

as set forth below:

1. Basic Earnings and Diluted Earnings Per Equity Share (EPS) as per Accounting Standard 20

Period Basic and Diluted EPS (in Rs.) Weight
March 31, 2014 2.53 1
March 31, 2015 (1.27) 2
March 31, 2016 11.38 3
Weighted Average 5.69

Notes:

The earnings per share has been calculated by dividing the net profit as restated, attributable to equity
shareholders by restated weighted average number of Equity Shares outstanding during the period/year.
Restated weighted average number of equity shares has been computed as per AS 20. The face value of each
Equity Share is Rs. 10/-.

2. Price / Earnings Ratio (P/E) in relation to the Issue Price of Rs. 30/-

Particulars PE
P/E ratio based on the Basic & Diluted EPS, as restated for FY 2015-16 2.64
P/E ratio based on the Weighted Average EPS, as restated 5.27
Industry P/E PE Ratio
Highest —Godrej Properties 214.50
Lowest — Gammon India 2.20
Average 108.35

(Source: Capital Market, Vol. XXX1/14, August 29 —September 11, 2016)

3. Return on Net Worth

Period RONW (%) Weight
March 31, 2014 7.51 1
March 31, 2015 (2.32) 2
March 31, 2016 40.32 3
Weighted Average 20.64
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Note: The RONW has been computed by dividing net profit after tax (as restated), by Net worth (as restated) as at
the end of the year.

4. Minimum return on post Issue Net Worth to maintain the Pre-issue EPS for the year ended March 31, 2016:

- 58.33%

5. Net Asset Value (NAV) per Equity Share:

S.N. | Particulars (Rs.)
a) As on March 31, 2016 28.22
b) After Issue 19.51
C) Issue Price 30.00

Note: NAV has been calculated as networth divided by number of Equity Shares at the end of the year.

6. Peer Group Comparison of Accounting Ratios:

Particulars EPS (Rs.) PE Ratio | RONW (%) | NAV(Rs) Face Value
India Green Realty Limited " 11.38 2.63 40.32 28.22 10.00
Peer Group ©

Samruddhi Realty Limited 2.19 10.59 14.02 14.37 10.00
AGI Infra Limited 3.78 21.16 9.96 27.87 10.00

(i) The figures of India Green Realty Limited are based on restated financial statements.
(ii) Source: bseindia.com and Annual Reports for the year ended March 31, 2015 of respective Companies and for
calculating PE ratio market price as on 08.09.2016 is considered.

Note:

is not comparable to us.

The peer group identified is broadly based on the service lines that we are into, but their scale of operations

7. The face value of our share is Rs.10/- per share and the Issue Price is of Rs.30.00 per share is 3.00 times of the

face value.

8. The Company in consultation with the Lead Manager believes that the Issue Price of Rs.30 per share for the
Public Issue is justified in view of the above parameters. The investors may also want to peruse the risk factors
on page 11 and financials on page. 116 including important profitability and return ratios, as set out in the
Auditors’ Report in this Prospectus to have more informed view about the investment proposition.
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